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THE REDUCTION OF THE BANK RATE. 
Tue reduction of the Bank rate to 24 per cent. came asa 
surprise upon the market, where it was generally taken 
for granted that no movement would be made until the 
Bank had succeeded in largely replenishing its stock of 
bullion. Nor is it easy to understand why the rate should 
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will not attract business any more than the higher rate 
did, beeause the outside market has followed the down- 


ward movement, and the disparity between its rates and 
that of the Bank is as great as ever. The Bank, it is 
true, has other than its own interests to consider. It has. 
to remember that its rate is still the standard by which 
a large number of important financial transactions are 
regulated, and when, as has been the case of late, that 
is kept up far above the real value of money, many debts 
are made unduly burdensome. But this evil will not be 
appreciably mitigated by the movement to 2) per cent., 
which leaves the Bank almost as far above the market as 
before. 

Of course, if the position of the Bank were intrinsically 
strong enough to warrant the reduction, there would be 
nothing further to say. Let us see, however, how it really 
does stand. Here is how the present stock of bullion and 
reserve compare with the amounts held at the correspon- 
ding date in each of the past five years :— 
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Propor- 
tion of Re- 

Stock serve to Bank 
of Bullion. Reserve. Liabilities. Rate. 

- £ £ to 4 

THE WELL KNOWN APERIENT 1886, June 9...... 20,273,000 .. 11,399,000 ... 39 & 

1885, ,, Wee 27,503,000 ... 18,209,000 ... 514 2 

164:  Bhewk 24,887,000 ... 15,349,000 ... 46% 2 

| MINERAL WATER. er oe 21,396,000 ... 11,943,000 ... 39% 4 

r 1882, ,, Anaad 23,141,000 ... 12,902,000 ... 4323 ... 3 
E 1881, ,, Wiiseus 25,902,000 ... 14,752,000 ... cq... 





Thus, whether we measure the strength of the Bank by 
the amount of bullion it holds, by the amount of its reserve, | 
or by the proportion which that reserve bears to its 
liabilities, it is seen to be very much inferior to what we 


IMPORTANT NOTICE. 
are accustomed to find at this time of the year. No doubt 


By reason of an improved method of caption, during the next few weeks the position will improve. More 
by which dilution is avoided, FRIEDRICH- | gold has to come back from Scotland, and a good deal is 


. " ; 1 ty Bs ol on its way hither from abroad. But with the commence- 
SHALL WATER will be foun now to be Of) ment of July the internal demand for money will, as 
CONSIDERABLY GREATER STRENGTH 


usual, begin to expand, and may possibly expand more 
en . than is customary, owing to the General Election, and 
and EFFICACY than heretofore. meanwhile, the drop in the value of money here will tend 
| to check the flow of gold from abroad. Any increase of 
The ordinary dose is a large wineglassful (4 ounces) taken fasting. | strength is thus likely to prove only temporary, and for 
Most efficacious and more acceptable to the palate when heated or mixed | the Bank in these circumstances to reduce its rate is for 
with an equal quantity of very hot water. it to take a step from which nobody, except perhaps the 
bears of money, will benefit appreciably now, and which is 

“‘T know nothing at all equal to Friedrichshall. The | as likely as not to lead to trouble a little later on. 


LONGER it is taken the SMALLER is the quantity necessary Appended are our usual tables of rate :— 























to effect the purpose.” Bank Rate and Market Rate. 
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MR CHAMBERLAIN’S POSITION. | 
Ir is necessary before the elections commence that the 
precise attitude of Mr Chamberlain and his friends should 
be explained to the electors. There is no danger that the | 
position of the Tories in regard to Ireland should be 
seriously mistaken. That party is desirous of main- 
taining the Union as it is, with as few alterations as 
possible, and though it does not desire coercion, which | 
always produces friction, it will not hesitate, should the 
need arise, to coerce. Nor is there much room for hesi- 
tation as to the view of Lord Hartington and his friends. | 
They will concede some form of local self-government to | 
the counties, in Ireland as well as England, but will 
maintain the Union intact without coercion, properly | 
so called, but with strong laws against agrarian or political | 
crime carefully and vigorously executed. The Home 
Rulers, Irish and English, regar2 them as open foes, and | 
as such will vote against them. It is only as regards the 
Radical Unionists that there is any chance of misappre- 
hension, but that chance is, owing to the tactics of the | 
Home Rulers, considerable, and it should be removed. | 
|The Home Rulers, having Mr Gladstone at their head, do | 
not care about the Tories, and do not greatly fear the | 
Liberal Unionists, whom they regard as mere Whigs, and | 
who they think will not be popular; but they are alarmed 
by the Radical Unionists, who they see may be accepted in | 
Scotland, Wales, and North England, and whose votes, if | 
they secede from the democratic ranks, will practically, as 
against Gladstonians, count twice. They therefore represent | 
that the fissure between themselves and Mr Chamberlain’s | 
men is not deep, that it is only about methods,and not avout | 
principles, and that all Radicals are alike Home Rulers. 
his, however, is not true. The difference between Mr | 
Chamberlain and Mr Gladstone is, in fact, complete, and | 
is on a principle and not a method. The Member for | 
West Birmingham, though he has not yet formulated his | 
plans, and though he changes them as to details very | 
readily, has laid down three “ principles,” from which it is | 
clear he will not depart. He has, in fact, sacrificed, in | 
order to protect them, his well-understood position as 
heir-apparent in the Radical party. One is the absolute | 
legislative unity of the three kingdoms. The Parliament 
at Westminster is to make laws for both islands on all | 
subjects, little and great, at its discretion. Other and 
subordinate bodies may make bye-laws, but they must not 
conflict with the laws of the realm, and they may be 
revised or supplemented by the only real, that is, the only 
sovereign, Legislature. This is not the principle of Mr | 
Gladstone’s proposal, but the exact converse of it, the | 
essence of the Home Rule plan being that there shall be | 
two sovereign Parliaments, one for Great Britain and one | 
for Ireland. The latter may be destroyed or modified at | 
its own request, but under “an honourable contract,” | 
not without it, and, of course, no such demand will ever be 
made. Mr Chamberlain will only grant to Ireland, and 
also to England and Scotland, elective councils, to which 
he will delegate all the powers now exercised by the Local | 
Government Board and the Poor Law Board, the 
control of education, and some considerable powers over 
public works, fisheries, and so on, with others now included 
in the phrase “ private Bill business.” The exercise of 
these eee the financial portion of them, will 
be supervised by Parliament, and will be as sub- 
ordinate as the exercise of the powers of any Town 


| necessarily involve. 
| “local self-government,’ as understood now by official 


| down to the lowest policeman. 
‘appoint Mr Healy Lord Chancellor, make none but 


financial control throughout the three kingdoms. 


| Exchequer than Birmingham or Liverpool does. 
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Council. The only difference, in fact, between them and 
those of the City of Manchester will be their extensive area, 
and the large amount of money and business they will 
This is not “ Home Rule,” but only 


departments, and, whether wise or not, is entirely consistent 
not only with the unity of the kingdom, but with the 


| singleness of its Legislature. “ One Queen, one country, 


and one Parliament” will still be 
Chamberlain’s plan is accepted. 


Secondly, Mr Chamberlain reserves the whole executive 


true, even if Mr 


| government of the three kingdoms to Ministers responsible 


to the single Parliament at Westminster. The [mperial 
Government will retain all paironage not “local,” will 
appoint all judges, control all police, make and unmake laws 
of criminal procedure, supervise all magistrates, and, in 
fact, fulfil all functions now falling within the Home 
Department, and the departments of the Secretaries for 
Ireland and Scotland. This is a principle, and is the exact 
converse of the principle of Home Rule. Under Mr Gla- 
stone’s Bill Ireland would have a separate Ministry, who 
would be responsible only to the Irish Parliament, and 
who would appoint every officer, from the Lord Chancellor 
They might, for example, 


Catholic judges, and select all Inspectors from among 


Nationalist Committees, and there would be no appeal. 
'The executives of the two islands would be entirely 


divided, and being responsible to two Parliaments, might 
even be hostile without blame, or possibility of punish- 
ment. This difference, though not yet much noticed in 
debate or by the electors, is radical and essential. If there 
are important officers in Ireland whom the Parliament at 
Westminster cannot dismiss, even by address to the Crown, 
the sovereignty of that Parliament is an absurd fiction, 


' and that is what under Mr Gladstone’s Bill it would become. 


Under Mr Chamberlain’s plan it remains as real as ever 
before, and any official in Ireland guilty of any kind of 
wrong, such, for instance, as a policeman refusing to see 
an illicit still, or a conference of dynamiters, may by a 
vote of the Parliament in Westmiaster be dismissed. Execu- 
tive unity is retained for all purposes of government as 
completely as under the present system. The effect of 
this, of course, is, that the unity of responsibilitv, which 
under Mr Gladstone’s scheme disappears, under Mr 


| Chamberlain’s remains untouched. 


Lastly, Mr Chamberlain proposes to maintain unity of 
His 
Local Councils, whatever their name, will, we presume, 


have power of rating, as every elective municipality has ; 


will have some power of borrowing, and will haveassigned 
to them some portions of the Imperial revenues, a3 it has 
been proposed to assign some fortions to other local 
authorities. But they will fix these rater, saise these 
loans,and expend these assignments under t‘e revision 
and subject to the authority of the only Parliament. 
They will have no control over any National Treasury, will 
not be even collectors of any national tax, and will not be 
able to raise any tax of their own other than those per- 
mitted them by Parliament. They will, in fact, possess 
over a great area the financial powers possessed by 
a municipality over a small one, and will no more interfere 
with the plans or the duties of the Chancellor of the 
This is 
a “ principle” of Mr Chamberlain’s plan, and is precisely 
the opposite of the principle in the Home Rule Bill. 
Under that Bill most of the money raised in Ireland 
would, it is true, pass into the British Treasury, but that 
Treasury would lose all financial control, could not propose 
a tax for Ireland, and if it did not receive its dues, could 
do nothing but report to Parliament, which, again, could do 
nothing “ honourably ”’ except wait till the Irish Parlia- 
ment petitioned for its own abolition. The difference is 
absolute, and is not a difference of method, but of an 
essential principle in the two schemes. 

These three differences are sufficient to make Mr 
Gladstone and Mr Chamberlain opponents upon Home 
Rule, but there is yet a fourth, which will probably strike 
Radical electors even more strongly. It is to be presumed 
—though, of course, there are many who doubt or deny— 
that local self-government is to be granted as an 
advantage to the people who receive it. Mr Chamberlain’s 
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|| English returns. 
|| Sive summaries which enable one to see almost at a glance | 
| all the various sources from which the revenues of the 
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Mr Gladstone’s grants it only to Ireland. Why? The 
‘only possible answer is, that Ireland wishes for it 
and if that answer is sufficient, there is no limit 
to the applicability of the reason. Clearly, any wish of 


|any section of the kingdom sufficiently represented to 
| obstruct must similarly be granted, and the authority of 
| Parliament, and with it that of the whole body of electors 
which has hitherto been supreme, comes to an end. The | 
| will of the constituencies is deprived by the 


each portion of the country may, if it 


whole people, which, indeed, as regards Ireland, would 
not and could not be ever again consulted 








THE LOCAL TAXATION OF SCOTLAND. 
In several respects the form in which the returns of the 
local taxation of Scotland are rendered is inferior to that 


| . . 
| poses to which these revenues are applied, and the way in 
| which the large amounts raised by loan have been spent. In 


| the Scotch abstracts, moreover, the totals, both of receipts 


| English local authorities are derived, the different pur- 


‘| and expenditure, are swollen by duplicate entries, amounts 


| received by one authority for use by another appearing in 
the returns for both bodies, whereas in the English 


|| abstracts such duplicate reckonings are corrected by suit- 


able deductions. This probably does not very materially 


| affect the Scotch totals. Still,the English system is obviously 
the better, and its adoption by the Scotch authorities | 
| would have this additional advantage, that it would give | 


'us one form of statement for both divisions of the 


kingdom, and thus greatly facilitate all statistical 
investigations. 1t may be noted, in passing, too, that the 


| value both of the English and the Scotch returns would 
be materially enhanced by their prompter publication. 






















The volume now issued comprises the accounts for the 
year 1883-4, and thus appears more than two years after 
the expiry of the period to which it refers. It is true 
that this delay is exceptional, and it is explained that had 
it not been for the difficulty in obtaining correct returns 
of the outstanding loans on account of roads and bridges, 
in consequence of these being transferred from one 
authority to another, the returns might have been issued 
nearly a year ago. Even, then, however, they would have 
been a year old, and it should sureiy not be impossible for 
the local budgets to be adjusted in a good deal less than 
twelvemonths. 

Taking, however, the returns as they stand, they place 
the total receipts for the year (exclusive of loans) at 
5,441,261/, which compares with the totals in each of 
the three previous years thus :— 


RECEIPTs. 


| 
| FromTolls, From /|Fromother’ 




















From /Dues,Fees,) Treasury | Sources | 
Year. Rates. (Fines, and) Subven- (Excluding) Total. 

| Rents. | tions. | Loans). | 

£ | ens 6 |. £. bee 

1883-4 ...| 3,318,889 | 1,122,633 | 607,974 | 391,765 | 5,441,261 
1882-3 ...| 3,064,850 | 1,185,044 | 585,017 | 387,462 | 5,222,373 
1881-2 ...| 3,104,303 | 1,189,516 | 593,104 | 251,430 | 5,138,353 
1880-1 |. 2'956/189 | 1,089,405 | 545,707 | 316,524 | 4,937,825 


The figures now given for 1882-3, it isto be noted, differ 
from those contained in the returns for that year, and this 
is unfortunate, because it renders difficult any detailed com- 
parison. Broadly speaking, however, the increase in 
1883-4 as compared with 1882-3 was mainly in the receipts 


receipt in the two periods being :— 


Percentage of Total. 

1883-4. 1882-3. 
liaise GE cuccscsvs 58°8 
cn sax anbacusapeness MPO sicssvacs a7 
Treasury subventions ............... a ee Ill 
Other sources..............ccscceeseeees OS «cessive 74 


from rates, the !proportion derived from each source of 


| 





| 
| 





'| new adopted by the Local Government Board in the | 


sy i ne » . 2 | ¢ e e 
We miss, for instance, the comprehen- | 341,0001 in the water assessments under special Acts 
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For the increase in rates the main cause has been the 


change effected by the Roads and Bridges (Scotland) Act, 
, | by which the expense of maintaining the highways was 

constituted a tax upon the ratepayers, instead of being 
met by tolls levied upon those using the roads. The 


increase under this head amounts to about 160,000/, but it 
is partly balanced by a reduction of about 86,000/ in the 
receipts from tolls, and taken altogether, it represents 
rather a change in the incidence than an augmentation of 


Bill of its the amount of taxation Another lar i i 
executive ta ae 7 , ° ge increase 1S shown 
executive force as comple tely as that of Parliament, and | in the rates levied by borough authorities, which are 


es leases, extort | returnec 5 5l i 83. : i 
| partial independence even of an appeal to the will of the | 1: SATS ihe detente ke ce 


247,475/ in the previous year, But in this total there 
appears to be included large receipts, which, properly 
speaking, are not rates at all. The water supply of a 
number of the towns is in the hands of their corporations, 
and the charge made for this supply, which is really a 
payment for a commodity supplied, is classed erroneously, 
it appears to us, as a rate. Whether the charge for the 
supply of gas where that also is in the hands of the 
corporation is similarly dealt with the returns do not 
show; but, at any rate, the increase from 252,000! to 


goes a long way towards accounting for the total increase 
in the borough rates. In the school rate, also, there is an 


' increase, but, on the other hand, the poor rate shows a 


gratifying diminution. 

In 1884, the rateable value of Scotland was 23,388,5001, 
and its population was estimated at 3,849,000. The total 
receipts from rates in 1883-4 (3,319,0001) thus represent 
an average assessment of 2s 104d per £ of valuation, and 
17s 3d per head of population. In England, the receipts 
for the same year were returned at 24,477,000/, while the 
population was estimated at 27,132,000, and the total 
valuation for poor rate was set down at 143,222,000/. The 
English rates thus represented an average assessment of 
3s 5d per £ of valuation, and about 18s 1d per head of 
population. Taken as a whole, therefore, the local taxa- 
tion of Scotland appears to be distinctly lighter than that 
of England, and the comparison would still be more 
favourable to the northern division if we excluded from 
the rates the charges for water, and possibly gas, which 
are not included in the English returns. 

There is one table given in the Scotch returns, which is 
absent from those for England, but which might be added 
to them with advantage. It gives an estimate of the 
assessments recovered from owners and occupiers of 
property respectively, and is as follows :— 








| In Respect 




















Total In Respect 
Local Authorities. | Amount of of of 
| Assessment. | Ownership. Occupancy. 
£ £ £ 
Parochial Boards ............ | $57,795 428,897 428,898 
School Boards.............++0: | 441,610 220,805 220,805 
Burgh Authorities. -......... | 1,353,645 191,728 1,161,917 
Commissioners of Supply... 158,362 151,398 6,964 
Roads and Bridges Trusts :| 
COMMS 6.0 0ikidecdvesst. 279,436 146,584 | 132,902 
Burghs ..........ccsceecoee 84,815 42,403 | 42,407 
County Road Trusts.........| 89,152 44,576 | 41,576 
Heritors for Ecclesiastical) 
DREROURD.. .nsonaconssessanceses 45,188 45,188 ben 
District Fishery Boards ... 8,836 8,336 say 
WARD inrtesicserscsaseess 3,318,889 1,280,420 | 2,038,469 


A considerable portion of the rates in Scotland, it will 
be observed, are levied in equal proportions on the occupiers 
and owners, whereas in England the great bulk of them 
are made to fall upon cccupiers alone. And in any reform 
of local taxation it is to the Scotch system that the 
practice must be made to assimilate, or rather, we should 
say, throughout the whole of the kingdom the practice of 
making owners as well as occupiers pay must be much 
more largely adopted. It may be that in many cases this 
will be little more than an indirect way of taxing the 
occupier, who, if he is relieved of rates, will have to pay 
more in rent. Even then, however, it will be a gain to 
have landlords directly, instead of indirectly, interested in 
matters of local taxation, and in many cases the fair par- 
tition of rates will bring decided and much needed relief 
to the present ratepayers. 


740 


In conclusion, one table more may be quoted. 
forth the amount of the outstanding loans thus :—- 


It sets | 


+ Fe soe nr PROPERTY. 
Loans on Security of Rates, Dues, or PROPERTY. 


s - ., |Outstand- Increase + 
a a Borrowed Repaid “ing at or 
sas e During During | 30 of Decrease — 
ot A hor > mer ‘ - e ose O 
ia ears "wee Year, Year. Year. of Debt. 


£ £ £ en re, re 
Parochial Boards ...........+.+ 817,646 77,840} 62,089) | B42,597 49143 | 
| School Boards .. 2,307,370 164,565 55,4 2 seen’ 130.019 
Burgh Authorities ............. 9,709,477) 747,063, 6.7,041 9,839,496 “4.121 
Commissioners of Supply ii 80,158! 13,957 9,836 $4,272} phe 
Roads and Bridges Trusts : j a nal 
Counties 185,151/ oo ae — a ; oo 
“r' 23,77( 5,156) 3,647 20,455 ' oe 
Burvhs........ se 23,770 e317] se0! 81627 Q77 


Statute Labour Road Trusts 
Turnpike Trusts ... . 
Heritors for Ecclesiastical | ro = 
: purposes . tiling hina 28,310) 2565) 6.234 a 24,591) a 
Harbour Authorities ......... 7,618,892) 348,261) 266,310, 7,700,843) $1,951 
If eee 35 15€ 35 


902,627, ... | 3,251 899,376) 3,251 


District Fishery Boards ..... 
Total ....00.. ssseeeee-s- 21,779.649! 1,807,974'1,031.796, 22,035,877 


The total debt is about 1,350,000/, or nearly 5 per cent., 
less than the rateable value of the property of the country, 
while in England the total debt exceeds the rateable value 
by upwards of 21} millions, or fully 15 per cent. 


THE PHILADELPHIA AND READING DRAWING. 


Tur announcement of the drawing of the whole of the 
outstanding General Mortgage bonds of 1874 of the Phila- 
delphia and Reading Railroad must not be taken too | 
seriously. It is only a move of Mr Gowen’s to postpone 
as long as possible the action of the Morgan-Welsh | 
syndicate, who have taken the road in hand with a view 
to dragging it out of the mire. Mr Gowen has been 
blustering about his rival scheme, and solemnly caution- 
ing holders “against paying assessments or depositing 
securities’? with Messrs Drexel or Brown Brothers. So 
long ago as the 23rd March he promised that as soon 
as the London agent could reach England, the company 
(i.e., himself) would issue a plan of reorganisation. The 
London agent has been back in London for some little time, 
but could only say on the 4th instant, in reply to some 
categorical inquiries by the secretary of the Stock Exchange, 
that “he was advised that the company expects shortly to 
issue its plan of reorganisation, and to provide therein 
for the redemption at par or exchange of all the outstand- 
ing General Mortgage bonds.” Hence the move 


County Road Trusts sees een 82,004 | 4 ci 
wr Oh wa 1,84 2,207 


drawing all the bonds, so that holders dissentient to the 
Gowen scheme of reorganisation could be paid off, pro- 
viding always the necessary funds could by any means be 
found. 

A drawing of an entire issue of bonds withcut the 
smallest intention of following up such drawing by its 
only logical sequel, viz., the repayment of the bonds, is a 
novelty which would not bear very frequent repetition. 
For it has to be remembered that the mere fact of the 
drawing makes the bonds unmarketable, according to the 
strict rules of the Stock Exchange, which require that 
“bargains must be settled in securities which have not 
been drawn.” We cannot suppose that the rule will be 
enforced in this particular instance; but it shows the 
practical inconveniences to which such tricks give rise. 
Mr Gowen, of course, prefers his own scheme to that of 
other people. One of his ideas is to issue “ 100,000,000 dols 
of seventy-year 4 per Cent. New Consolidated Mortgage | 
Bonds, which, after reserving sufficient for Car Trusts, | 
Real Estate Liens, Coal Land Mortgages, and all issues 
which cannot presently be paid off: prior to the General 
Mortgage, will provide for retiring the General Mort- 
gage and Floating Debt.” And he thinks, apparently, that 
he can compass this if he puts the General Mortgage 
bondholders into a state of suspended animation. 

The original advertisement, signed by the London agent 
of the company, and gravely countersigned by a Notary 
Public, to the effect that such and such bonds had been 
drawn “in conformity with the stipulations contained in 
the general bond relating to the loan,’ was apparently a 
little ultra vires. For by the general bond, only the 
trustees can determine “the numbers of the bonds to be 
paid in each year, having regard to the amount which shall 
be applicable for the purpose.” (Article 6.) The London 
agent has, however, explained in a letter to the Times 
that he received his instructions from the trustees “ to cause 
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all the undrawn numbers of the General Mortgage Bonds 
to be drawn,” and ‘to cause all the numbers se drawn 


/to be duly advertised.” This is a little odd, since the 


president of the Trust Company that acts as trustee of the 


| General Mortgage is one of the receivers of the road, and, 
| it is understood, is not too partial to MrGowen. However 
| that may be, it is quite clear that the true intention of the 


clause, which gives power to increase the sinking fund, is 


| that such increase shall be dependent upon the existence 


of surplus funds to give it fruition. For what says the 


| indenture of the Ist July, 1874? 


If inany year the amount of money derived from the sinking 
fund provided for in the indenture of mortgage from the Coal 
Company shall be greater than the sum hereinbetore covenanted to 
be set apart for that year as the sinking fund [i.-., 1 per cent. per 
annum accumulative], the entire amount so received from the Coal 
Company for that year shall be paid and applied by the Railroad 
Company, as is provided by these presents, for the sinking fund, 
The Railroad Company shall also in any one or more years be 
entitled out of any other fun/s to increase the amount to be applied 
in such year or years for sinking fund to such amount as it shall 


think fit. 


The indenture then goes on to provide that “in every 
ease where the amount of the sinking fund shall be 
increased beyond the fixed amount, the Railroad Company 
shall give notice to the Trust Company at its office in 
Philadelphia, not later than the 15th April in the year in 
question, what will be the amount which will in that year 
be applicable as sinking fund.”” We may assume this to 
have been done; but there is in the next following article 
something much more important which has not been 
done. 

Qn or before the Ist June in every year, while any bonds secured 
by these presents shall remain issued and outstanding, the Railroad 
Company shall pay over to the Trust Company, or as it shall direct, 
the amount of sinking fund for the year, in accordance with the 
previous articles. 

Notwithstanding all the “ backing” of which he boasts, 
Mr Gowen has probably not paid over to the trustee any 
of the 5,000,000 dols and 3,937,200/ required to honour the 
drawings announced last week, since his London repre- 
sentative “regrets that he is unable at present to state 
when the drawn bonds will be redeemed.’ It is not clear 
what the president’s object is, beyond the harassing of 
the opposition reconstruction committee, and it may 
perhaps be that he has some further coup in reserve. 
There is an article (7) in the indenture which provides 
that if the railroad company “ shall refuse, neglect, or omit 
for any period exceeding three months to pay and apply the 
sums stipulated by articles 3 and 4 to be provided for the 
sinking fund,” the Trust Company “may, and upon the 
written request of the holders of one-tenth in amount of 
the bonds then outstanding, shall, enter upon and take 
possession of the railroads, estates real and personal, and 
property mortgaged.” As the road is already in the hands 
of receivers, it is not clear what useful action could now be 
taken by the general mortgage bondholders under this 
article of the indenture. Probably, however, the precise 
legal position of the Reading bondholders whose securities 
have been drawn but not paid, will never require to be 
exactly defined. The drift of public opinion seems to be 
slowly, but unmistakably, setting in the direction of the 
Morgan- Welsh plan, and we may expect before long that 
some decisive action will be taken by them which will 
relieve us from Mr Gowen and all his works. 

It would appear that an active correspondence has been 
carried on during the week between the Secretary of the 
Stock Exchange and the London agent, as to whether the 
announcement of the drawing had been withdrawn, as 
rumoured in some of the papers. The last contribution 
to the question is a cable message from the president, Mr 
Gowen, received on the lOth instant, to the following 
effect :— 

Bonds drawn to give company rights [to] pay those not accepting 
new securities in plan {of} reorganisation about to b» issued by 
company. ‘Trustees have given directions [to] withdraw adveiti e- 
ment, to which company object, fearing failure to advertise. in 
accordance with terms ot mortgage, might destroy rights of pay- 
ment. Hence advertisement is continued. 

From which it would appear that the trustees, who 
alone have power under the mortgage to determine the 
number of bonds to be drawn, and to give notice of the 
drawn bonds “ by advertisement in two daily papers pub- 
lished in London, twice a week, from the time of the 
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drawing until the 1st ~~ next following,” are deliberately | “bear,” is virtually a wrecker, one living almost 
flouted by Mr Gowen, Ww ho orders the advertisement to be ‘entirely by ruin and plunder, is perhaps cai 
continued on his own “at, sansa _Is there no power | natural, although just as untrue as its converse, 
belonging to the aan olders or their trustees to put a) that the “ bull,” or the operator for the rise, serves 
stop to this indecency none other than purely beneficent ends, To holders of 
ea ~ securities, the one appears to constantly improve the value 
“BEAR” SPECULATION. | $ — property, the other to depreciate it. As a matter 
4 . of fact, the ‘ bears” performs functions quite as useful as, 
NowHERE, probably, has “ bull” and “ bear” speculation | and not less moral than, the “bulls.” The latter include 
been so highly specialised and so strongly charged with per- | in their ranks, as a matter of course, the market manipu- 
sonality asin New York. In London and on the continental | lators of rotten undertakings, the securities of which are 
bourses great speculative operations in securities are | by their deft skill foisted upon investors at absurd prices. 
quite as common as they are across the Atlantic, but | Mr Jay Gould, the greatest master in this art, has 
whether “ engineered > by individuals or syndicates, the | generally been a“ bull,” and he was one when he so 
outside public usually has but little knowledge of any- | “ worked” the trick with Wabash, as to be enabled to sell 
thing more than the effects produced; the manipulators | at par its almost worthless preference shares to English 
of the mechanism by which these are accomplished being | investors. Moreover, the “bull,” with free scope for his 
more or less completely hidden. But in America probably | enezgies, usually brings about a perfectly disastrous 
the best known of living names are those of great Stock | collapse, far exceeding in its evil consequences any 
Exchange operators—-a fact, perhaps, not altogether | “bear” raid. This arises from the fact that his 
satisfactory in its significance. Such men as Mr | power of advancing prices is only limited by his capacity 
Jay Gould have, however, in nearly all cases, | to obtain funds. So long as money can be had, stocks can 
attained to their somewhat peculiar eminence because 

they were something much more than mere market | if a check comes, and the funds which support the fabric 
operators, or rather, because, in addition to their perfee- | are called in, the whole thing collapses like a house of 
tion in that réle, they also possessed the power which | cards. Instances of the evil effects of unbridled specula- 
springs from the autocratic control of great railway | tion for the rise are abundant enough, the worst recent 
systems. This added power was not, however, possessed | instance being the Union Générale crisis in Paris some years 
by Mr Charles KE. Woerishoffer, whose death was recently | ago. On the other hand, the raison d’étre of the “ bear” 
announced, and who, relying upon ordinary speculative | is to make profits by the demolition of unsound under- 
means, proved, perhaps, the boldest, the most able, and | takings, or by the reduction of inflated prices to a more 
the most successful “ bear” operator that the New York | correct level. It is true that some “ bear” operations are 
market has ever seen. And apropos of this event, the | practically wrecking, that is, sound securities are attacked 
American newspapers are now drawing attention to the | by means of the most unscrupulous canards, and a dis- 
number of leading operators who have recently been | honest profit is thus reaped. But such methods are not 
removed by various causes from Wall Street. A recent | the essentials of “bear” speculation,but are its excesses. For 
number of Bradstreet’s contains an article entitled, | it must be remembered that it is only now and again that a 
“The Individual in Wall Street,” which refers at some | false fright can be successfully produced, and, as a rule, 
length to this subject. Foremost in importance amongst | an operator for the fall must work upon a reasonable 
the changes which have occurred, it places the death | basis, or he is doomed to failure. As we have said, a 
of Mr W. H. Vanderbilt, whose immense private | ‘‘ bull” can always temporarily achieve his ends by the 
fortune gave him for many years a unique position | aid of capital, but a“ bear” sells what he does not possess, 
in the stock markets. But now, it is said, the | with the expectation of being able to replace at some 
Vanderbilt money and influence has disappeared as an | subsequent date on lower terms. And if holders refuse 
element in Wall Street, the younger Vanderbilts | to sell he cannot but fail in his operations. This being 
having refrained from speculation since their father's | the case, it explains what is, we think, usually true, that 
death. Next in importance is the retirement of Mr Jay | no great “ bear” movement has succeeded which was not 
Gould from active speculation, although it is doubtful | largely justified by facts, although, of course, it may have 
whether this is anything more than a temporary measure. been carried to undue lengths. On the other hand, many 
It is said in the article we mentioned, that “Mr Jay | extensive “ bull” movements have had but little reason to 
Gould’s name has fur many years been synonymous to most | support them, a good example being the recent gambling 

people with Wall Street speculation ; in fact, he has been | in Russian stocks on the Berlin bourse. 
the greatest speculator and mauipulator that the American | 
stock market has ever known.’’ This is, no doubt, quite 3 " ‘ | : 
true, for more than once Mr Gould’s fertility of resource | VENDORS’ SHARES IN JOINT STOCK COMPANIES. 
has over-matched the millions of Mr Vanderbilt. A close | Durina most of the past fortnight the Glasgow Stock 
associate of Jay Gould, Mr Russell Sage, the well-known | Exchange has been in a state of extreme excitement over 
“option” or “privilege” dealer, has also greatly decreased | the affairs of the Cassel Gold Extracting Company. This 
his activity, owing to the heavy losses he has sustained | undertaking was formed a short time since to work some 
during the past two or three years. In addition to the | patents in connection with gold extraction, which it 
virtual disappearance of Mr J. R. Keene, the removal of | acquired from a Mr Cassel. The shares are quoted on the 
other important operators are noted, including H. N. | Glasgow Exchange, viz., 70,000 fully-paid i shares, and 
Smith, Charles J. Osborn, and David P. Morgan. With | 80,000 11 shares with 7s 6d paid, and since they were 
the exception of Mr A. Cammack and Mr S. V. White, | first quoted in March last they have been a violent 
but few notable names are, in fact, now left. And at the speculative medium. In the second week of April there 
same time, it cannot be said that avy uew leaders in | was a veritabl ; . boom” in the shares upon rumours of 
speculation have arisen. | an American syndicate said to be formed for the purpose 

| 





These changes have led some people to speculate upon | of buying-up the company’s patent rights in the United 
| States, the fully - paid shares advancing to 7, 
‘and the new shares, with 5s paid, to 3! 183 a 
piece. But on Thursday, the 4th inst., there was 
'a sensational collapse in the market, owing to some 
have moralised upon the viciousness of “ bear ” speculation, remarkable disclosures that were made public. The 
and the likelihood of brighter prospects for stocks, now | directors of the company officially informed the Stock 
that the ranks of the operators for the fall have been so | Exchange authorities that Mr Cassel, who was under an 
| 


the possibility of the New York market being permanently 
altered in the future, by the loss of a great deal of its | 
very distinctive personal character ; which otbers, dwelling 
upon the death of Mr Woerishoffer, the “ bear” leader, 


signally weakened. In support of the former, no very obligation to hold for three years 7,500 of the old shares, 
substantial reasons can be adduced, since the conditions | had made transfers of these shares, which the secre'ary 
which have formed the character of the New York Stock 
Exchange remain substantially unaltered. In regard to 
the latter, there is nearly always a t 


(who had failed to putin an appearance at the office) had 
| formally ‘certified.’ In these circumstances, the 
endency to misappre- | directors stated that they were “not disposed to recognise 
hend the facts, which it is worth while to correct. The | suchtransfers,” and they warned purchasers “to investigate 
;dea that a speculator for the fall, or what is termed a | their legal position before paying for the stock.” Asa 
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consequence of this action, 
shares was suspended, but speculative transactions took 
place, and they showed a fall of 1}/ per fully-paid share, 
the price closing at 3%, as against 43 on the previous 
day (Wednesday). On Friday, a complete panic pre- 
vailed, everyone, both bond fide holders and speculative 
“bulls,” rushing to realise, the result being that the 
fully-paid shares fell at one time to as low a point as 13. 
But the next day witnessed a totally different phase 
of the affair, as the directors then officially stated that 
“they had so far arranged matters with Mr Cassel that 
they had decided to pass the transfers in the ordinary 
way by him to his nominees, and also to pass transfers by 
the latter.” In consequence of this, a marked reaction 
took place in the shares, the quotation for the fully-paid 
issue recovering to 2%, and on Monday last the stock in 
dispute was passed, and the suspended account settled. 
In addition to the notice referred to above, the directors 
of the company also issued a more lengthy statement, in 


; . , 
which they said that, “as the result of certain arrange- | 
ments made with Mr Cassel, they came to the conclusion | 


that it was, as a matter of business, in the interests of 


the company to pass the transfers, reserving all claims for | servic : 
C _whose money is being so carelessly used ? 


breach of contract against Mr Cassel himself.” 
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It is to be presumed that the directors, in making their | 
final decision, knew exactly the position in which they 


stood, but to outsiders the course they have taken must 
appear somewhat dubious. 


an agreement was entered into with Mr Cassel, binding 


position in regard to negotiability. One reason, at least, is 
sufficiently obvious. When a business is sold by the pro- 
prietor to a new company, it is a matter of decided 
importance that the vendor shall not for some time sever 
his connection with it, and remove from it his special 
knowledge and influence. And hence the vendor, as in 


the present case, frequently remains in some capacity in | 


the service of the company, and nearly always retains a 
substantial stake in its capital. 


them to subscribe for shares, and it no doubt told with 
the usual effect in the present instance. Now, however, it 
appears that the directors of the Cassel Gold Company 
have made arrangements by which all these con- 
ditions, are altered, and from this two important results 
follow ; first that a large number of shares are let loose 
upon the market, thereby seriously reducing market values; 
and secondly, that Mr Cassel, the vendor of the patent to 
the company, is placed ina position which, if not distinctly 
hostile, is certainly not friendly to the company. Thus 
the conditions under which the company was constituted 
are essentially altered, and unless there was something 
peculiar in the articles of association, it is not easy to see 
what authority the directors have for sanctioning a 
departure from the original arrangement. If they are 


able of their own option thus to alter the composition of | 


the capital account, it is somewhat difficult to see what 
practical limit there can be to their powers. In these 
circumstances, it would be well forthe shareholders to look 


rather closely into the whole matter, and see exactly how | 


they stand. And apart from the affairs of this particular 
company, it is important to know whether, as the conse- 
quence of fraud, it is allowable for the directors of a 
joint stock undertaking of their own option to materially 
alter the conditions under which the capital was sub- 
scribed. 


—— 


BUSINESS NOTES. 


Wuo 1s Responsrpte ?—There has been published this 
week a Blue-book containing a “ Review of the Trade of 
British India with Foreign Countries for the Official Year 
ended the 31st March, 1885,” by Mr J. E. O’Conor, of the 
Finance Department of the Government of India. Like 
all the rest of Mr O’Conor’s statistical writings, the review 
is interesting and exhaustive ; but its intrinsic merits are 
very seriously impaired by the extraordinary delay in its 
publication. Seeing that we were able to give last week the 


It was, of course, for very | 


E } . £ > -} a £ 2 
definite reasons that, when the company was formed, | the new arrangement that has been arrived at between 


| the Turkish Treasury and the Ottoman Bank. 


him to hold for three years 7,500 of the company’s | 
original shares, thereby putting them into a deferred | 


This fact naturally | 
exercises a marked influence upon investors in inducing | 


rs nr 


[June 12, 1886. 


legitimate business in the | statistics of the trade of India in 1885-6, into which we 


| enter more fully in this week's “‘Trade Supplement,” it is 
| rather too late in the day now to go back upon the year 
| 1884.5, the trade records of which in these fast moving times 
| have become largely matters of ancient history. Ifa report 
'of this kind is to be made really useful, it must be brought 
| out with reasonable promptitude, and in the present case 
| there seems to be no justification whatever for the delay 
that has taken place. For, although no date is appended | 
' to this edition of Mr O’Conor's review, it was, as a matter 
‘of fact, finished in the middle of August last year, and | 
| was then printed and circulated by the Indian Govern- | 
ment. The present publication is thus merely a reprint of 
|a paper which must have been in the hands of the Home 
Government nine or ten months ago, and which was, in 
|fact, noticed in these columns about eight months ago. 
| And what it is desirable to know is, where and by whom 
| Mr O’Conor’s report has been buried all this time. It 
would be interesting also to learn what is supposed to be 
gained by going to the expense of having the paper put 
in type twice over, once in India, and again here. Will 
/some Member of Parliament ask for this information, and 
so render a service to traders as well as the taxpayers, 


Tue Turxisu TREASURY AND THE Orroman Banx.— 
The Levant Herald of June 2nd contains a full statement of 


In 1875, 
a Convention was entered into by the Government and the 
bank, in which, in consideration of the latter being 


|appointed the “ tresorie-payeur-general” of the Empire, it 


undertook to open a credit of about £173,000,000 in favour 


of the Treasury, this advance to bear interest at the rate 


of 8 per cent. above the mean rate of discount of the 


| Banks of England and France,and to be secured by a 


deposit of 7 millions nominal of Turkish stock. For 
_ various reasons, that portion of the Convention by which 
the bank was to act as the intermediary of the Govern- 
/ment in the collection and disbursement of the revenue 
|never came into actual operation. The Government, 
however, was not slow in availing itself of the borrowing 
| powers conferred upon it, and soon ran up its debt to the 
| bank to the full amount of the stipulated £173,000,000. 
| No portion of this debt has since been repaid, nor has the 
| Government been able even to pay the interest upon it. 
| Consequently, year by year the indebtedness of the 
| Government to the bank has been swollen by accumulating 
| interest and commission charges, until now it amounts to 
jabout £17,500,000. This debt represents, of course, a 
lock-up of the bank’s funds, and it is with a view to 
rendering their assets more liquid that the directors have 
concluded the new arrangement. Under it they agree to 
| wipe off three millions of the Government debt, and to 
accept for the remaining £14,500,000 a new Turkish stock 
at par, bearing 5 per cent. interest, plus a sinking fund of 
1 per cent., the new bonds to bea charge upon the Govern- 
ment revenues passing through the bank, and to be 
further secured by an assignment of Customs. As, 
moreover, the Government is in pressing need ot 
money, £72,000,000 of new bonds are to be created, 
‘and the proceeds placed at the disposal of the 
| Treasury—raising the total of the new issue to £16,500,000 
|—and in addition, the bank is to open a new credit of 
| £7750,000, to bear interest at the rate of 7 percent. Thus 
| the Government is to be put in possession of the funds 
| which it so urgently needs, while the bank is to be enabled 





to substitute a negotiable security of 44 millions for its 
| present unrealisable claim against the Government of 74 
millions. According to the Levant Herald, both parties 
to the new agreement are satisfied with it, and if so, 
perhaps no one else need complain. But when investors 
are about to be asked to take over the debt which the 
| Government owes to the bank, there are two questions 
they are likely to put. First of all, have the bank’s terms 
be so onerous that it can afford to write off 3 millions of its 
debt? or, secondly, if there has been a heavy loss on the 
transact'o1, what prospect is there of the Government 
being all» to provide for the service and redemption of 
the fresh debt now to be incurred ? 
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InvESTMENTS BY Municrpat Bopres in Commerctat 
| Unpertakinas.—In rejecting the Bill promoted by the 
| Corporation of Salford to enable them to S 
| 250,0001 towards the capital of the Manchester Ship Canal 
| ° p Vanal, 
‘| the Select Committee of the House of Commons exercised 
|| a wise discretion. The contention of the corporation was 
| that both directly and indirectly the investment would be 
|| advantageous to the municipality. The construction of 


| 
| 
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| 130,0007 in the prevention of floods, and it would also 


| prove indirectly profitable by increasing the trade and 
general prosperity of the borough. But the utility of the 


| very strongly believed in, for it was admitted that unless 
| Parliament gives the Canal Company power to pay interest 


| 

it; and besides the expediency of paying 250,0002 to 
| obviate the possible necessity of having to spend 130,0001 is 

| not apparent. 

gains from the canal have to be taken into account, and so 

| they have. If, however, a corporation is to have power 

|| to speculate with public money in what they think pro- 


| The development of a local industry may promise gains to 
a municipality, or the establishment of a line of steamers 
may hold out great prospects to a rising port ; but it would 

be dangerous in the extreme to permit corporations to 
| levy taxes, or to pledge the credit of the ratepayers, for the 





|| purpose of providing capital for such undertakings. | 
|| We know, of course, that corporations frequently do act | 
|| as traders. They supply water, gas, market facilities, &c., | 


'| which are more or less purely business undertakings, and 
|| it is not easy to draw the line which is to mark the limits 
|| of their business enterprise. Broadly speaking, however, it 


}) . . . . 
| may be said that the undertakings which come rightly | 


‘| within their scope are those which are of direct utility to 
the whole community, and which are managed by and 
solely in the interests of the community. 
| those lines there is a great need for circumspection ; but 
| when a Corporation goes beyond them, and seeks to put 

the money of tke 1atepayers into commercial vert ires 

which only indirectly interest them, and over which they 


| have not full control, it is travelling beyond its province, | 


| and ought to be restrained. 


Inp1an Raritway Reporrs.—A few of the Indian rail- 


,| Way reports for the second half of 1885 have been issued, 


and they show distinctly favourable results. The follow- 
ing are the main figures of the three most important com- 
panies, whose accounts we now have :— 


Hatr-Years Expep Decemser 31, 1885 and 1884. 








la , r Working ea ete | 
| Gross Receipts. Expenses. Net Earnings. | 
} — —-— - —— - — ee a — 
I) | 1885. , 1984. | 1835. | 1884. | 1835. 1 188}. 
? OP ET | AT oe — — —— — | a 
Na 7 : oe £ £ £ £ | &£ 
| Great Indian Penincula............ 11,851,594) 1,2 0,750, 735,/57) 773,078, 566,03" | 427,672 
es Ne ee EO | 351,647! 316,664 199,8:°/ 192, 19 151,832) 124,245 
Oude and Rohilkund ............... 241,804) 2:5,310 168,912 142,629 72,892) 71,681 
! Total Willa de Rinsitsias tise paoi ts 1,945,045) 1,732,724 1,154,2*4 1,109,126 790,761, 623,598 





|The gross earnings of these lines show an increase of 


expenses exhibit an augmentation of only 45,158/, the 





larly well, and its available net earnings for the half-year 
were equal to a dividend upon the ordinary stock of over 
| 4{ per cent., as against 4} per cent. a year ago. The Oude 





ably, owing to the large increase in its expenses. 





to the value of 26,802,000 roubles was coined, this amount 
being made up of 5,343,000 pieces of 5 roubles each and 


being in one rouble pieces. Of token silver, the coinage 


subscribe | 


| the canal, they said,"would save an expenditure of about | 


canal for drainage purposes does not seem to have been | 


during construction the Salford Corporation would not | 
think of investing their proposed quarter of a million in | 


It will, of course, be said that the indirect | 


| mising commercial undertakings, where are we to stop ? | 


Even within | 


| 212,38217 as compared with 1884, while the working | 


}Tesult being an addition of 167,163/ to the net profits. | 
The Great Indian Peninsula, it will be seen, did particu- 


and Rohilkund, on the other hand, shows up less favour- | 


Tue Ruseran Cornace.—The return of the St Peters- | 
burg mint shows that during the past year gold money | 


29,000 pieces of 3 roubleseach. Of full valued silver money, | 
the coinage amounted to 500,000 roubles, 499,500 of this | 


amounted to 750,000 roubles, and of copper coins to! 


| 100,000 roubles, the total value of the coinage of all kinds 
| minted during the year being thus raised to 28,152,000 
roubles. This compares with a total coinage in 1884 of 
24,884,000 roubles, of which 23,126,000 roubles consisted 
of goid coins, 359,009 roubles of full valu:d_ silver, 
1,239,000 roubles of token silver, and 110,000 roubles of 
| copper coins. 


| 


Wiis anp Beqvests.—The Illustrated London News 
| gives the following list of wills proved, with the amount of 
_ the personalty in each case :— 


£ 
| General Sir Henry Dalrymple White, K.C.B., late of 
Marden Ash, Bournemouth.....................ccsccececceececees 97,000 
| Colonel the Hon. Walter Rodolph Trefusis, C.B., Scots 
| Guards, late of No. 45 Prince’s Gate, Hyde Park......... 83,009 
| Lady Louisa Cavendish, late of No. 3 Belgrave place ...... 59,000 
Right Hon. Alexander Fraser, Lord Saltoun, of Philorth, 
im the county of. AUSNOOP t56208. 6555. heeetdd hedyieiess ... 23,000 
| Sie Augustus Frederick George Douglas Webster, Bart., 
| late of Hildon House, county of Southampton ............ 8,090 
| Mr Thomas Pennington, late of 22 Devonshire road, | 
| Liverpool, M.R.C.S., and LS. A. ..-. ...ccccccecsesenceceeecee 121,000 
Mr Conway Richard Dobbs, J.P., D.L., late of Castle 
| Dobba, county Antrian .......00.....cccoccecsesseees acca segiaaies 51,000 
| Mrs Anna Maria Price, late of No. 33 Hyde Park place, 
and of Heywood, Cobham, Surrey ...............ceesseeeeeee ees 29,000 
Mr Edwin Bartlett, late of Herne Hill .....................0e0eee 3,859 








Foreign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 10. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


Desror. 
June 10, }856. June 4, 18&6. June 11, 1885. 
t c ft c f 





c 
| Capital of the bank............ 182,600,000 0 ... 182,500,009 ov 182,500,000 0 
| Profits in addition to capi- 


tal (Art Law of June 9, 


BUG. scessisscesentrekaaniad 8,002,818 64 ... 8,002,313 54 8,007,513 54 
Reserve of the bank and ite 

| en 22,105,750 14 22,105,750 14 22,105,750 14 

Reserve of landed property 4,000,000 0 4,010,000 0 4,000,000 0 


11,517,444 16 11,517,444 16 11,997,444 16 


Special reserve ...........c00-00+ ° 1,517,444 i 6 
N 9tes in circulation........... 2,799,666 725 0 ... 2,837,095,375 O ... 2,782,177,350 0 
Intercat on securities tran:- 

ferred or deposited ...... 9,058,363 6 .. 10,095,001 94 8,959,219 38 


Banknotes to order, re- ; 
ceipts payable at sight.. 30,630,288 63... 

Treasury account current oan , a 
creditor ...... 98,574,763 9 ... 105,308,030 44 169,455,205 78 


| 

| 

| 

| 30,976,957 65... 
| 

| Current accounte, Paris...... 697,182,559 Sl... 779,513,707 44... 343,195,083 67 
| 


30,081,647 77 





Do branch banks ........... 59,312,147 0 . 62,013,896 O ... 08,763 

| Dividends payable .........++ 1,528,493 50... 1,580 530 50 
Discounts and sundry inte- 
PORES ...coccocsecccccccccccccces 

| Rediscounted the last siz 
P2ONENS ree cesseesereeeeesees 
Sundries .......0..escerereververee 


4: . ye 0 
ee 1,852,695 50 


14,337,943 53 13,350,2°3 51... 16,827,008 64 
1,551,840 Sw. 
26,503,177 22 


1,551,846 8 ... 
42,035,815 36 


2 033,878 43 
26,0 5,831 74 




















Tota) ecccccccseceeoee 3,966 466 $21 81... $119,200,905 78... 365,977,172 65 


Treasury Dille ........- esses 
Commercial bills, branch 


CREDITOR. 
sh In hand and in branch t c f c f e 
™ DANKS ......cccccsecccceee coe 2,017 £87 290 87... 2,524. 957,432 49 ... 2,211,025,466 5 
Commercial bills overdue ... 90,503 T7 se 290,430 93. 579,565 91 
ommercial bills discounted 
| 7 in Paris not yet due ... 339,°97 414 22 376,524 579 29 . 221,430,127 30 
and ose iad ee 8,000,000 


BRED .nnsscceruan see seee 6 493,707,956 © .. 473437,945 0 
| adv deposits of 
a cae 4203,800 0 .. 4.746300 0 «. 2,°82,700 
Do in branch banks........ 5,070,800 0 .. 4 503,000 0 


in public securities .. 127,175,077 63... 125,310,388 28... 128,399,555 & 
De io ranch banks......... 140,453,189 uv ... 141,670,323 0 ... 143,280,131 
| Advance to the State (Con- 

ventions, June 10, 1857 

and March 29, 1878)...... 140,000,000 0 ... 
Government stock reserve.. 12,980,750 M ix 

Do disposable.........000  €9.626,794 48. 

R2ntes Immobilisées (Law 

of June 9, 1857)..........«. 100,000,000 0 
Hotel and furniture of the 
| bank and landed yfro- 
| perty branches .......+.+. 
Expenses of management... 
' 
1 


0 
wee 463,590 0 
0 
uv 


140,000,000 0 ... 
12,980,750 14... 
99,626 794 43. 


140,000,000 0 
12,980,750 14 
99 363,555 73 


100,000,000 0 100,000,°00 0 





13,137,860 0 .. 
4,537,347 31 


33,045954 0 .. 


12,399,376 0 
4.606,621 51 ? 


4,481,287 5 
1 

Employ of the specie os 11 517,444 16... 

(2 44704 63... 


11,997,444 16 


11,517.444 16 
64,299 76. 94 


61,6565.3 3 














Total .ccesceesecseeceeee, 3:906,466,821 SL... 4119,2 0,905 76... 3,054,977,.172 65 


| The return of the Bank of France, compared with that 
| for the preceding week, exhibits the following changes :— 


Decrease. francs. 
Circulation .......ccsecccseessecceetercecaneeerenecesen ancgennenersesece eee ——_S 
| Treasury ACCOUNE ......cecceceeesesutnseceerseneteeeeneenenseteaees Sa ‘ 
| iv oxo ok a cbodanneccbegsatactacasséas oo desesges eee eee renee ~~; 
Private deposits -- 


DisCOUNES .........cee cee ceeeeeeeeceeeee ter eeessaneeeenees secsdasentdasarennens 141,779,9-1 











| 
| 


vacates eae. estat 


3 
. ote ake nae te Pare 5 | , ou. . 5 
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All the chapters in the return have diminished, from 
the continued liquidation of the operations for the loan. 
The decrease of over 100 millions in the branches belongs in 
great part to last week’s account, as the paper that ran offin 
them at the end of May only appears in the present balance- 
sheet. Money for discount is still extremely abundant at 
1 per cent., and choice paper is even taken at { percent. ; that 
employed in continuations at the settlement did not pro- 
duce more than 2 per cent. per annum. The exchange on 
London, after recovering to 25f 30c, fell to 25f 29¢ to-day 
on the reduction of the Bank of England rate. The Bank 
of France has been selling a little bar gold for Germany 
at 3 per mille premium, and some gold has gone into the 
circulation. The only movement of specie is that to 
Germany, and any fall of the sterling exchange here 
would make it cheaper to take the gold wanted from 
London, instead of sending it from Paris. The cash 
reserve in to-day’s return was as under :— 


June 10, June 4, 

francs. france, 
Gold 1,387,487,373 1,392,730,231 
Silver 1,130,099,85 35 1,132,207.201 


2,517,537,229 2,524,937 ,432 


The monthly settlement was the starting-point of a 
fresh speculation for the rise in Rentes, but the buyers 
were weak, and after 25 centimes had been gained, finding 
that the market did not follow, they hastened to realise, 
and the reaction has continued. On the other hand, foreign 
Government stocks continued to improve. The commence- 
ment of an agitation for the confiscation of the property 
of the princes, as well as for their exile bas disquieted 
property holders, and cavsed sales of French Rentes 
to purcbase foreign State funds, Italian at one moment 
rising above 101, and Spanish Exterior to 60. Dealings 
for the account have been small, and money prices have 
ruled the market. Paris Gas shares lost 30 franes in two 
days, on rumours of fresh measures by the Paris 
Municipal Council to obtain a reduction in the price. 
Railway shares have been demanded for investment. Suez 
are steady, and Panama, after fluctuating between 440 and 
460, clos: d tc-Jay at about last week’s prices. 

Par. June 10. June 4, 
f f c f c 
Three per Cents -- 8290 ... 82973 
New Threes acs 1 921 
Redeemable Threes .. 100... 848 
Four &-a-HalfperCnts. 100... 109 
I vihiditainnssnaieone » 200... 100 
Austrian Gold 4% ..... 100 ... 94 
Turkish Fours.......... ~ 100... 15 
a Unified 500... 361 
Bank of France Shares 1,000 ... 4,297 ; 
Sanque de Paris 500... 645 
Crédit Foncier -s eee 
( +» LMI 
Suez Canal woe SII 
Panama 500 ... 452 

‘ vu 1,575 
Western Railway ...... .. 865 
Orleans Railway 500 ... 1,330 
Eastern Railway 500 ... "800 
Lyons Railway > 3209 
Southern Railway 500 ... 1,170 
South of Austrian Rail. 500... 23) 
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The report read at the meeting of the Suez Can: 
Company presented no new features. tira 
the trafic ce mtinued, the number of vessels having laaoaad 
from 3,284 in 1884 to 3,624 in 1885, and the tonnage from 
5,871,500 tons, to 6,335,752 tons. The receipts from tl 
tolls on shipping also rose from 58,628,759 to 60.057 2598. 
They are still about half-a-million less than in 1883, with 
an increase of 560,000 tons, due to the reduction ‘of 
50 centimes per ton in 1884, the subsequent expansion in 
the tonnage not having been yet sufficient to recou » th 
company for the reduced rates. The total receipts for the 
year, including a small balance left over from 1884. w ; 
65,049,945f, aud the expenses, including the 5 per eed, 
interest on the share capital, and the redemption of 
certain number of shares drawn, was 31,021,178f leavin ; 
balance of 34,028,767f for distribution in ‘a dividend “of 
60f 4%¢ per share, making, with the 5 per cent lataneak 
85f 40¢, or over 17 per cent. for the year. The re a 
enters into interesting details of the improvement effected 


in the canal during the past year, and its future prospects. 
The treaties of peace with China and Madagascar, the 
pacification of Tonquin, the annexation of Burmah by 
England, and the establishment of German colonics in 
Oceania, are all events that are counted on to develop the 
navigation through the canal. The transit for Australia 
has increased tenfold since separate returns for it were 
first given in 1878. In that year it was 46,248 tons and 
3,509 passengers; in 1885 it had risen to 534,432 tons and 
33,288 passengers. The number of steamers built for the 
canal route continued to increase, and in 1885, 285 vessels 
used the canal for the first time. An extension will be 
given to the facilities afforded for passing through the 
canal by night with the electric light. So far this has 
only been permitted on about one-third of the route, and 
the result was that one steamer of the Peninsular and 
Oriental Company passed from one sea to the other, a 
distance of 100 miles, under eighteen hours. The Egyptian 
Government having given its assent to some modifications 
in the statutes to permit the interest on the loan of 100 
millions that will be successively raised for widening the 
canal to be added to capital account, so long as the 
dividend does not exceed 90 franes, the works will be com- 
menced immediately. The shareholders present were 
satisfied with the account given of the situation of their 
property, and did not put any questions to the chairman, 
and all the resolutions were voted unanimously, as well as 
the re-election of the outgoing members of the board. 

The discussion on the Sugar Duties Bill, to which I 
referred last week, has commenced, and has already 
occupied two sittings of the Chamber. ‘The Under-Secre- 
tary of State for Finance, in defending the interests of 
the Treasury against any further ¢ ncessions to the sugar 
manufacturers, not the refiners, made some extraordinary 
revelationsof the indirect bounties obtained by the growers 
under the Law of 1884. Underthe new system, manufae- 
turers are charged duty on 6 kilos of sugar on every 100 
kilos of beet taken into the mills, all the surplus being 
free of duty. In the first year’s application of the law the 
production by the manufactories which compounded in 
this manner—for the adoption of the system was optional 
—produced 272,592 tons of sugar reduced to the type of 
refined, but paid duty on 233,000 tons only. The bonus 
obtained was, therefore, 39,000 tons, representing, at 50f 
duty per 100 kilos, a sum of nearly 20 millions of francs. 
In 1885-6, so far as the results are ascertained, the pro- 
duction has been 241,697 tons, and duty was paid on 
167,941 tons only, a difference of 73,756 tons, or 30 per 
cent. that escaped the duty. That was not all. The manu- 
factories which still work on the old system obtained by 
the rebate allowed 1,800 tons of sugar duty free, and the 
workers-up of molasses, or refuse, who pay at the rate of 
15 per cent., but obtain 44 or 45 per cent. of crystallised 
sugar, obtained a bonus of 6,000 tons, and colonial sugar 
by the deduction of 12 per cent. allowed for waste, as an 
equivalent to the concession made to native sugar, also 
earned a bounty of 6 millions of francs, the total loss to the 
Treasury for the year amounting to 46 millions of francs. 
The home manufacturers, instead of getting only 6 per cent. 
of sugar from the beet root, manage to extract over 8 per 
cent. The surplus obtained by the man ufacturers, however, 
varies considerably. Two only benefited under 10 per cent., 
14 obtained a bonus of from 10 to 20 per cent. ; 45 from 
20 to 30 per cent.; 83 from 30 to 40 per cent.; 83 from 
40 to 50 per cent. ; 59 from 50 to 60 per cent.; 22 from 
60 to 70 per cent.; 11 from 70 to 80 per cent.; 5 from 80 |} 
to 90 per cent., and one obtained a surplus of over 90 per | 
cent. The Under-Secretary for State said that some 
manufacturers derived profits of from 250,000f to 
450,000£ a-year by this exemption from duty, and one 
firm at Abbeville benefited to the amount of 1,078,120f. 
The consequence has been that in the year 1883-4, with a 
duty of 40f per 100 kilos, the ‘Treasury received 
91,620,000f, while in 1885-6, with a duty of 50f, the 
revenue was only 79,787,000f. The sugar manufacturers 
are nevertheless insatiable. They complain that, although 
the surtax of 7 francs per 100 kilos keeps out German and 
Belgian sugar, colonial and extra-European foreign sugar, 
on which the surtax is not levied, takes its place at the 
refineries in the seaports ; and they therefore demand 
that the surtax shall be applied also to sugar from those 
countries. The Under-Secretary of State estimates that 
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the loss to the Treasury in 1886-7 will amount to 53 | 
millions of frances, which will go into the pockets of the | 
sugar-makers. | 

The last published receipts of the great French railway | 
companies show a deficit of 1,252,0008, compared with | 
the same week of 1885, to which all the lines contributed | 
with the exception of the Northern. , 

The French Saurium Mining Company has fixed its | 
dividend for 1885 at 32f 50c, which is 2f 50c, or 3 per | 


cent., more than paid for 1884. | 
Serenata meeemteetereinencemnmes, | 

THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 

New York, May 31. 
During the past week wheat went to the lowest. figure | 
recorded for the crop of 1885. Other breadstuffs “and | 
provisions declined in sympathy, and the bears scored 
the most pronounced victory they have gained for 
several months. It really looks as if the current crop 
year is to meet with nothing but low prices, despite 
the heavy drain upon foreign reserves, and light stocks 
at most ports of export. It has been recalled here 
that the month of May has been a wet one, which augurs | 
well for a full grain yield. It is likely that the extension | 
of wheat cultivation in Oregon and Washington territory | 
will help to swell the Pacific coast crop to a total of | 
about 60,000,000 bushels. At least three million or | 
four million bushels more spring wheat will probably be | 
harvested in Dakota and Minnesota than in 1885, so that | 
an average harvest is promised as compared with the past | 
five years. Speculators read that India has reaped as | 
much wheat as last year. It is not known whether Russia | 
will have fair crops. No serious shortage or damage is 
announced from the rest of Europe, so that notwithstand- | 
ing Australia’s lack of surplus supplies, it is easy to | 
figure out “enough to go round.” ~The visible supply, | 
exclusive of Minneapolis and St Paul, as reported by | 
the New York Produce Exchange, furnishes an aggregate | 
of over one million bushels of wheat in excess of that held | 
at the same points one year ago. This must make | 
it clear why the bulls in wheat find it impossible to make | 
prices advance, and why quotations at tidewater are | 
17c per bushel lower than they were on June 1, 1889, in | 
the face of a reported crop of 357,000,000 bushels in 1885, 
} 





as compared with 513,000,000 bushels the year before. 

It may as well be candidly explained that not a few who 

are in positions to be well informed are satisfied that the 

Government report of 357,000,000 is an “ over-estimate.” 

The crop was in probability smaller than that. But the 

quantity of wheat behind the visible supply, the so-called 

“invisible supply,” or reserve stock, carried over on July 

Ist last was undoubtedly greatly underestimated. This 

view is corroborated by late special advices as to the | 
quantity of wheat held in railway and other interior | 
(country) elevators in the North-West, as well as by the | 
forcing on to the old-school statisticians of a recognition of | 
the fact that wheat storage points exist other than | 
those ordinarily included in the so-called visible supply | 
towns. The point to this digression lies here. Had 
one-half the effort been devoted to securing data concerning 
the invisible that has been blindly applied to preventing the 
visible supply reports from being improved (enlarged), the | 
dealersinthe breadstuffs world would have known that they | 
had to reckon with very heavy reserve ofold wheat, and fewer 
of them would have been buying heavily of lateonthe notion | 
that “it is along lane,” &e. There is, however, another | 
significant feature which bears on the point under dis- 
cussion, which is the policy of foreign wheat importers | 
of permitting the producers to “carry” the stocks, and 
of buying for requirements only. ‘T'his policy, backed by | 
a reserve stock of heretofore unsuspected magnitude in 
the United States, and by excellent new crop prospects 
are the prominent factors at this moment. Asa matter of 
fact, it is doubtful whether the wheat crop has ever been 
more favourably situated at a corresponding date thin 
at the close of May,1886. In Kansas, where only 40 per 
cent, of an average yield had been looked for, the advices 
now are for 55 per cent. of an average crop. 
will give a fair average, and, aside from some smal] damage 


a 


| Albrecht, 


| Hungarian Premier. 


Michigan | } 
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The general trade situation in the agricultural regions 
has been quiet, owing to farmers haviug been busy in the 
fields, but merchants from those districts are buying with 
greater freedom, in view of good crop prospects. The 
movement of merchandise continues light. That of dry 
goods notably so, inasmuch as the spring season has 
ended. The spring dry goods trade has been disappointing, 
the labour disturbances having seriously interfered 
with it. The East-bound movement of grain is con- 
spicuous and heavy, at miscellaneously cut rates, all 
denials thereof to the contrary. In most other directions 
railway tonnage has declined. There will, of course, be a 
pronounced check to the earnings of railways during the 
period covering the end of May and the Ist of June, when 
about 14,000 miles of railway track in the Southern States 
will be changed from the 5ft (or broad) to the 4 ft 9in 
(or standard) gauge. This is quite significant, as pointing 
to the growth of interdependence between the North 
and the South, commercially and industrially. It is 
estimated that the cost of changing the guage will 
average 100 dols per mile, while that of altering the tread 
of locomotives and cars will be much more. The cost of 
operating over standard gauge tracks, with increased 
— for interchanging cars, is, of course, considerably 
ess. 

There is no great change in speculative movements in 
Wall Street. The St Paul crowd appear to be getting up 
steam for another boom ; in fact, they have done so. The 
underlying structure of this boom is “ cheap money,” and 
an intense desire to unload the shares, after a good 
advance, on to the suspecting, or the unsuspecting, public, 
as the case may be, or preferably on to a bob-tailed pool, 
as they are euphoniously termed. After St Paul had 
steamed up, the Lake Shore crowds did as much as they 
could for that stock, basing it on the three-quarters of one 
per cent. net earnings for the first quarter of the year. 
The Lackawanna manipulators, seeing two well defined 
booms on the horizon, added a third, which was a task of 
no difliculty—to them. With this, all the more active 
stocks began to sympathise with the upward turn of the 
three leaders, and in this way has the existing general 
advance been brought about. There is nothing in it but 
cheap money—that alone renders it possible. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 7. 


Pesth has been the scene of violent demonstrations all 
this week, and the disturbances are now beginning to 
assume a most serious character. The first cause for 
excitement was given by General Jansky, who had an old 
monument restored and decorated, which a quarter of a 
century ago was erected to the memory of General Hentzi, 
who fell while defending the King’s castle, against Gorgey, 
Kossuth, and the revolutionists of those days. This 
brightening up of bygone grievances was considered so 
much out of time and out of place, that the Hungarian 
Premier Tisza, alluding to the occurrence in Parliament, 
said he considered General Jansky’s act to show little 
tact and consideration. The Premier's words further- 
more implied that the very highest authorities disapproved 
of the act. Now this was certainly more than he had 
a right to say, for immediately afterwards Archduke 
the Commander-in-Chief of the Austrian 
Army, on his way home from a tour of inspection in 


| Bosnia, seized the first opportunity of expressing a very: 
| different opinion from that imputed to him by the 


Perhaps the matter would have 
rested here, because the papers took searcely any notice of 


‘the Archduke’s speech, but suddenly the Pester Lloyd 


published severe comments upon it, using words with 
reference to the Archduke which were such that the papers 
of Vienna could not even reproduce them. The Emperor, 
who holds his cousin Archduke Albrecht in high esteem, 
called for the Hungarian Premier, and the very next day 
Dr Max Falk, the editor of the Pester Lloyd, was made to 
ublish a contrite withdrawal of all he had said, and 
humbly begged the Archduke’s pardon. This was adding 
fuel to the fire. The students of Pesth took the matter in 


from bugs i “ nois ; issouri, the plant ; 
ugs in Southern Illinois and in Miss , } ‘hand, and demonstrations have followed daily, although 


is everywhere growing splendidly. 
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the sila 
|to prevent matters from taking a turn which would | 
| have 
| have 
Saturday the police intefered, while the newspaper con- 
‘taining the humiliating letter was being publicly burned, 
| and yesterday the students marched about with an effigy of 
‘the Archduke himself, which they 
| night, while the students were marching about in great 
numbers, 
| vulgar mob i in their train were smashing windows in all the 
streets through which the procession passed, the military | 
'on a given signal roughly interfered, and in addition to 
| many persons hurt in the skirmish, two men were seriously | 
| wounded with soldiers’ bayonets, one of whom died shortly 
| afterwards. 
‘large crowds surround the House of Parliament, where 


Italian Rente. 


'which has arisen between Hungary 
| Austria, in respect of the petroleum duty. 
| tion of petroleum in Galicia has made great progress 
since 1881, when the import duty on refined petroleum was | 
|, raised to 10 florins gold (17) per 
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ee 


were on the alert, and did all they could | 


serious consequences, But opposition appears to | 
stimulated the youths to greater resistance. On 


Late at 


insulted. 


screaming “ Down with ever rybody, * and the | 


To-day worse disturbances are expected, and 


the Government will have to answer for the unnecessarily 
rough treatment of the crowd, in which, as usual, the | 





It is reported from Berlin that the Italian Government 
is endeavouring to arrange there for a co nversion of the 


The Customs war between Austria- Hungary and Rou- | 
mania has been overshadowed by the serious conflict | 
and Galicia, i.e., 


The produc- | 


double ewt. Raw 
ay 1 fl 10 kr, light oil 2 fl for 


heavy mineral oil had to p 
In the tariff of the | 


100 kilo, and lubricating oil, 1 190kr. 


/new treaty between the two countries of the monare ‘hy, 


an import duty for raw oil of 1 fi 42 kr, and for | 
lubricating oil of 8 fl, is proposed, whereas the import 

duty on refined petroleum remains unckanged. Now, 

a year or two ago, in consequence of the extraordinary 

increase in the production of and trade in Russian | 
petroleum, large distilleries were established at Fiume, 
and ther have been importing petroleum whic h is prac- 

tically refined, but is mixed with an ingredient that enables | 
it to be passed off at the Customs House as raw petroleum, 

on which the duty of 1410 kr per double ewt is paid, 
after which it can be turned again into refined oil at the | 
cost of 60 kr or so. The importing distillers are gaining 
by this meaignen ition more than 8 fl per 100 kilos. Conse- 
quently, the Galician producers, when the new tariff 
proposals were published, cried out that they would be 
ruined if such frauds were suffered to be continued | 
without any legal remedy under the new tariff, and the | 
matter is now under discussion in the Austrian Chamber. 
The majority agreed first, in the Committee, on a proposition | 
whic a recommends an import duty of 9 fl, instead of | 
] fi 42 kr on the Russian oil, on condition that the costs 
of refining are repaid to the importer. The Government, | 
on the other hand, which is for the first time in 
& minority, insists upon maintaining the project of the 

new tre aty with Hungary. 


The iron and steel works of W estphalia still conrplain of | 
inactivity. The trade which is progressing most favour- | 
ably, both in Germany and Austria, is the clothing trade, | 
which has developed considerably at the expense of Paris. 
- th Vienna and Berlin export large quantities of re: udy- | 
nade clothes. Vienna boots and clothes have for some 
as been in great demand in the East and in trans- 


_ atlantic countries. 


The latest commercial reports from Hamburg, Germany’ 8 | 
foremost seaport and commercial town, state the imports | 
to have been as follows :-— 

Marks. 


2,045,907 ,000 
2/029) 967 ,000 
2,228, 215,000 


It may be of interest to learn waa much of the over-sea 


commerce of Hambrrg was insured, The figures are: 


In— 


1885... million marks were insured for a premium of 1°14 
1880... 2.5: 1'14 


3870... 1, ; = z 1} ” 


| 7347... 1? 
, 2840... ss +H 
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oo | work. 
_ persons who had least to do with the political demonstra- | om 


| tion were the mcst hurt. 


| the army. 
'were fixed, and 


PIS snnchnwavbsrescioctl «ses. 19,706,000 


| Post Office | 8,270,000 
| Telegraph Service............... 


| Interest on Advances for! 


Mscellancous..... 


| May 20,1886 ........ ogndiae 
June 5, 1886 
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The ceed meeting of the Central Society of German 
Wool Manufacturers has declared itself in favour of 
maintaining a pure gold standard, and against the: 
imposition of a duty on wool. 

The cloth trade is doing a tolerably good business. 


In Berlin a plan is being ventilated for founding a 
great transoceanic bank. 

Of Jate years it has been the custom in Germany to use 
narrow-gauge transportable railways for the work of 
large estates, and when cutting down extensive forests. 


| Quite lately a very interesting experiment of this kind was 


made with the aid of a Prussian railway regiment. The 
proprietor of extensive forests in Eastern Prussia ordered 
from the Bochum steel works a system of iron sleepers 
and steel rails capable of extending over 15 kilometres 
(10 miles), to form a branch line to his forests from the 
main railway line. The Government had given a railway 
regiment permission to aid in the carrying out of this 
The material was taken from the works in Bochum 


| to the station where the branch line was to commence, 


and shortly afterwards thnre followed 3 officers, 9 sub- 
officers, and 56 men, under the command of a captain in 
The entire line of 15 kilos., of which 11} 
3} moveable, and several parts were: 
double was laid down in complete order, ready for use, in 
one week from the time the plant left Bochum. 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue: | 
between April 1, 1886, and June 5, 1886, as compared 
with the corresponding period of last year :— 


_ REVENUE and Orne Recesrrs. 
| 
l- ——— RECEIPTS. - ~ 
April 1, | April 1, Week Week 
186, to 1885, to ended ended 
June 5, | June 6, , June 5, | June 6, 
1se6. | = 1885. 1886. 1s85. 
Balance on Ist se 18: 6— £ £ £ £ 
Bank of — <etas in 4,579,773 3,647,448 
Bank of [reland.. 1,046,171 | 1,345,759 | 
5,625,944 4,993 207 
REVENUE. 
4, 361, 000 | 
4,067,000 262,000 
2 251 ‘000 325,000 
25,000 25,000 
2,102,000 ; 150,000 
1,080,000 } 90,0L0 
280,000 | vil 
, 60,000 | nil 
! j } 
Local Works and on | | 
Purchase Money of Suez | | 
Canal Shares 


855,000 
Excise . OT eg 
Stamps . 11,365,000 
Land Tax and House Duty...! 2,920,000 
Property and Income Tax ... 15,755,000 


2 306 ‘000 
565,000 
2,597,CS0 
1,150,000 
265,000 
60,000 


1,730,000 


Crown Lands 370,000 | 


1,105,00 , 173,943 | 180,889, 65,203 66 2°6 
| 2,900,000 , 418,620 , 510,634 4,601 2,121 
... $9,869,000 14,937,633 15,417,023 | 1306869 , 673,227 


Total, including Balance ...... 20,613 577 20,410,250 | 


| 


R venue ..... .. 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer ....... sone 
Money raised by Exchequer B Jonds ...... 


ORS © cianmcisizinchinians 


302,248 286,779 | 
400,000 


20,915,625 21,097,009 | 
| ' 


The expenditure during the same sgoen amounted to 
14,317,475/, as compared with 15,401,620/ in the corre- 
sponding period of last year, the issues during the week 


| being 1,312,827/. 


The cash balances have increased in the Bank of 
England and decreased in the Bank of Ireland during 
the week as follows :— 


Bank Bank 
of agen. of! ; = 


4,535,166 we. 1,224,974 ... 5,760,140 
se eeereeerereceseeeee tat 127 eee a; 187,223 eee 5,813,350 


90, 961 


Increase .., 
Decrease 


53,210 


TO READERS AND CORKESPONDENTS. 


The Editor of the Kconomise caanot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the write* 
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securities,” showed in 1876 an excess of 5,472,862); in 1883, an 


Che Banker 3’ Gia sette. | The amount of the “other deposits,” compared with the “ other 
| ————— eee of 60,631/; in 1884, an excess of 1,740,959/; and in 


1885, anexcess of 6,425,080’. In 1886, there is an excess of 


In 1883, the reserve in the Bank of England showed an increase 


| Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for of 999,590/, the other securities having fallen 1,015,604/. The money 





| 
BANK RETURNS AND MONEY MARKET. 7,339,6740. 


| the Week ending on Wednesday, the 9th June, 1886. market was easy at 34 per cent, discount for three months’ bills. 
1 ISSUE DEPARTMENT. In 1884, money hardened perceptibly upon the Stock Exchange 
i : £ £ serena in connection with which some ditticulties were feared, 
| Notes issued....... ss+++ 34,829,785 Government debt ... 1] 015,100 ut as everything passed off smoothly, rates soon became easier. 
t Other securities ..... 4,734,900 | In 1885, the money market was extremely stagnant, and rates 
Gold coin & bullion. 9079 72, | Stood at very low points, the quotation for three months’ Bank 
| ae ee 079,785 * - | 
i Silver bullion .. ....., pa paper being only J to 1 per cent. 


34,829,785 


BANKING DEPARTMENT, 





a ee The following figures from the official returns show the amounts 

34,829,785 | of bills and cheques cleared at the Bankers’ Clearing-house since the 

_ beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 












































| 7 
|| £ 
1] . ° £ 
|| Proprietors’ capital... 14,553,000 Government securi- 000s omitted.) 
|| Rest seesccsrecsseecseerm 3,074,358 tie... ceeeccccse we 14,583,435 | ; 
| Public deposits*...... 5,837,604 Other securities ..... 20830793 | Werks Total, | Stock Exchange | «,,-6) pay Days. | FoUrths”’ of the 
| Other deposits ae ae 23,170,467 Notes......... appre “60 Ending. . Pay Days. nsol Pay Days. Month. 
|| Seven-day and 6 ihc “= vo — _ since iis csiannioniaaeleoe 
|| S ball y other shen vold and silver coin 1,193,465 | | “o Date. £ Date. £ mateo 
D. cpeneds adnaandon 78,024 Jn.6toMr.17 1,257,998, Dec. 11) 44,747, ‘July 2 18,475, JJuly 4) 18,411, 
hie: cetctiietaaai: Mar. 24 .. .. 97.929,] ,, £0) 49,120,JAug. 6 21,651,fAug. 4) 20,013, 
| » Ora are pra . Sl ..... 125,215, | 1886. | Sept. 1 19,234, Jsept. 4) 17,151, 
| 46,813,453 46,813,453 | April 7” 1g'ss2 yan. 14! 44213, foct. 1 22/070, frock. 3 18,428, 
* Including Exchequer Savings’ ’ a ae ld ..... 9 350, ,, 29) 44,582, [Nov. 5 16,555, JNov. 4 16,503, 
g q vt - ee eaten rs of National Debt, and . ee 130,354, [Feb, 12] 45,971, (Dec. 1 21,604, [Dec. 4) = 18,339, 
Dated J 10. 18 108. o ee 65,784, } ., 26) 52,67", | 1886. 1:86. 
ated June 10, 1886 B MAW. Cidat Cask May 5... 125,394, |Mar. 17/ 58,46, Jan. 6 19,627, JJan. 4 
» MAY, Chief Cashier. 12 108,598, 31) 49,366, |Feb. 3 19,700, {Feb. 4 
19 ....... 131,123, [April 15} 42,786, [Mar. 1 28,008, Mar. 4 
THE OLD FORM. S@a54 86,169, 29) 27,015, [April 2 24,016, J*April 3 
The above Bank accounts would if made out in the old form pre — ina rrr a eee, oo. cee cm ‘ 
: : OY a 90,45 28 £92, 891, e 
sent the following results :— —e cor Rng PBtpeattan mpl ARs: 2 
LIABILITIES — e Total, 1886... 2,549,634, i 458,256, a 129,103, a 103,2:7 
i . : ed Ss 8. } , 7 ) ur *Q 
iF Circulation (including Bank Securities ............ 36.611.998 | — = ; 2469 on) .....| OME x 12),758, 116,631, 
| REIS) wccccvccvcccccscocceres 24 802 i i Se tee aN O78 ys | ae ie | e 
public eet saan Coin and bullion... 20,273,250 | Inc.orDec. } + 80.338, on + 63,695, = + 655, — 13,454, 
US sececeeeseerseres 0,50, G04 in 1886.. f'= 32 » 176 : = 057 115% 
v 23 ; 76% . 
Private deposits .............0068 23,170,467 | Gross total ——-—|———— Sl a Se 
wees ————— | sin 1885 ... 5,511,071, ... | 935,084, tis 249,327, we «| «= 221.873 
63,810,120 56,884,478 | Do, 's4... 5,797,587, |... | 960623,) |. 263.352, ... 242.650, 
The balance of Assets above Liabilities being 3,074 3581, a Decrease in| 206,516, a a ~? 
4 074 3581, as stated In the e * ¥ evel a at ide =) of we | “3 
account under the head Rest | _18ES sees ~—s vase sll (wees. 
FRIDAY NIGHT. | *The “Fourth” fell on Sunday. 
The preceding accounts, compared with those of last week + A Consols settlement occurred on Jan. 4. 
exhibit :— | The following isthe Manchester Bankers’ Clearing :— 
— Decrease. | 1885 1884. 
irculation (excluding Bank post bills).............. 278,005 | Total from Jan. 1 to Dec. 26 ......€104,371,1€0  ........ £109,367,S14 
Public deposits REP tte RON Sih cea . i a Peers 376981 | Decrease in 1885...... ccc... se0cee 4,900,654 = 4°6 percent. : 
Other deposits........... Bae is glwce sik tae Gece ieee 609,525 ies 4 ; 1886. 1885. 
Government securities................606 250,063 | Twenty-one Weeks ending May 29......... £43,072,077 cere. £48,392,859 
TS RT goons | Week ending June 8 rctevcnennsnins 2 88G080 oe vee _ 2 5U0880 
ECR AE AE AIAN BT IOS cccesese —, ‘anion » 495 
Tt a cc cciain anne Peay hee Total to date..sccccee  SLTISI26 ee seve 50 892,425 
BIN. nsecenchaetosntpnsars vad cen ati ovacen ses eNleceraeasecwns: seis: s0i GA vcnnlinen a . eal aie “ =o - 
, see seeeeeses eee | Increase in 1886............ 255,701 0 per cent. 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
| and Rate of Discount, for three months ending June 9, 1886 :— 

















The principal items in the latest weekly accounts published by 
| the following continental and American banks are compared below 
with the previous statement and with the corresponding state 























ar aii vs | ment of last year :— 
rok s ecurities S|. | 
Coin and. ,{m trom ae in 22 $ | BANK OF FRANCR. 
Date. Bull Abroad, OF spank Post Deposite. Banking Reserve. 25 2 | — - = eens 
sallic a S 
oe owt en Bills). oe 334 | Comparative Increase 
— it od June ll, June 4 June ll, or Decrease. 
conientaion sie : ve lse6. 1326. 1835. ae 
| — -\i— -|-— ee © <eeee cemmmmen | aw ee : st Year. 
Mar. 1 : 29 . £ e £ y \Y¥ eae bait Last Wee e 
Mar. 17, 22,455,091: 23 619,665 89,127,935 14,555.426 4132 peice ee 
) Sees ne ae eee Seren Seer eeiey O cane Seal sactogun sastise|— sian i0 
|| ‘ se,0e ty ) 50, M out 23,553,"35 3. 34 38, 136, 4 4.5 3169 414 — | Coin and bullion—Gold ...' 55,499,000 55,709,000. 45,518,000 — 210,900 + 10,181,000 
j ‘ 31) 22,451,462 72090 in 24,453,340 34,443,350 39,175,532 13,748 128 393 a wien Silver...' 45 204 900 45,288,000 43,123,000 — =4,000 + 2,081 ,00 0 
April 7 21,921,910 30,0 0 out 24,903,410 31,177,475 35,271,523 12,776,500 403 — Government securities _ 14 304.000 14 104.000 14.113,000 et na 9,000 
14/ 21,713,694 — 89,000 out 24,747,755 29,907,083 35,043,071 12 715,939 423 — | private securities “'! 407264,006. 45,879,000 39,3.4,000 — 5,715,000 + 370,uv0 
| 21 21,46 ',697 7,000 out 24,780,365 29,954,803 35,409,300 12,432,242 414 — LIABILITIES. | pies ae — 
i] 28 21,402,462 45,0.0 1 24,694,815 24,908,824 35,267,196 12,457,647 41.§ — | notes : 111,926,006 113,48 1,000 111,287,000 — 1,198,000 + — 699,0C0 
shy ’ ’ ’ 2h F,eO8y ’ ’ ' ’ 


' 
May 5) 21,037,950 44,000 out 25,018,900 29,783,899 35,%72,333 11,739,050 39) 3 ; 
. OF * 60,0 48,¢ ov4 OI DOB 4 Sy »i0¥, 3943 5 . 
12) 19,799.419 863,000 out 24,829,15) 28,662,972 35,811,623 10,720,269 378 ee 





entmninminiantechsiapin eee ea eee ooo! ér7éon — 285,000 — 2851.00 
30,260,000 33 941,00. 15,556,006 — 3,681,000 +14,704,0C0 


19| 19,892.713 15,000 in) 24,575,040 29,416,489 36,256,307 11,067,673 37% — 


26 19,672,164 345,000 ont 24 434,110 29.1854 
June 2) 19,766,147 55,000 in 24900,030 28,775,5 


59 36.044 064 :0,988,054 373) — | IMPERIAL BANK OF GERMANY. 


27 35.955 006 10,616 117 368 — ; 3 








9 20,273,250 284,000 in 24,621,025 29,098,071 35,414 228 11,499 .225 394 2 June 7. , May $1. June 6. : 
| dee ee nl ° 1S: 6. 1886. 1385. Last Week. Taxt Year. 
Subjoined i ordi ive vi ASSETS. £ £ £ £ _£ 

joined is our usual table, affording a comparative view of the et ae 95,692,000 35,643,006. 30,683,000 + 49,000 + 5,009,000 


| 
| 
| 


— Returns, the Bank Rate of Discount, the Price of Consols, the | piscounts and advances .. | 20,038,000 20,179,000, 18,161,000 —, 441,000 + 1,277,230 
rice of Wheat, and the Leading Exchanges during a period of four | LIABILITIES. 


| 37,802,000 28,216,000 33,642,000 — 324,000 + 4,250,000 


| years corresponding with ate, as well as ten years | Notesin circulation........ + 4,250 
Jo the present date, y | Currentaccounts ........ ...\ 13,¥€7,00€| 13,879,000 | 12,042,000 + —_23,000 + 1,865,000 


| back, viz.:— 


| 


Girculation (oxciuding £ £ 

| ,, Bank ees bills) 27,780,010 25,202,875 
| Public deposits ve! S97L4S7 7,494,252 
| Other deposits 


At corresponding dates June 7, June 13, 
with the present week. 1376 Lod3. 











i 

| | 20,018,680 22,441,463 
Government securities..! 14,575,818  13,314,9°8 
| Other securities .........) 17,484,551 22,452,099 
Reserve of notes & coin’ 14,267 171 11,945,257 
| Coin and bullion ........ | 

| 


; 27,647,181 21 396,082 
Proportion of reserve) 


| toliabilities 0...) 51, £9} 

1 Bank rate of discount...| 2 ti 4” 

| Price of Consols ......... 93x 100§xd 
| Average price of wheat 46s 4d 438 44 


oe on Paris (sht) 25 22} 323 23 274 32) 
— Ansterdam (sht) 122123 12 3 3} 
Chena tmbare (8mths) 20 68 0 68 72 
ng-house return... §0,320,060 90,052,000 


as AUSTRO-HUNGARIAN BANK. 


June ll, , June 10, June 9, rae . ——> Sune 7.) May S81.) June 6. , 
18e4. | 1885. 1836 1886. {| 1886. | 1835. |Last Week. Last Year. 
i ASSETS. a es £ ar £ 
£ &£ £ Coin and builion—gold ...| 6,381,90°; 6,%82,00'} 6,930,000 — —1000— 5 49,C00 
25,287,565 | 25,043,200 24,624,025 = silver... | 13,249,000! 13,359,000' 12,649,000 — 10,000, + +— 700,008 


8.932.495 | 7,'97,715 5,837,604 | piscount and advances ...| 14,332,000] 15,175,000, 15,007,000/— 843,0u0|— 675,000 


| 


3,649,854 | 27,414,392 22,176,467 LIABILITIES. 
13,113,919 13,743,004 14,583,435 | Circulation .......0 0-0-2 | 23,643,000) 33,825,000 34,288,000: — 182,000'— 645,000 
21,908,895 20,991,312 20,830.793 | coonneemeieee 
1f 348,966 18,209,305 11,399,2 5 NETHERLANDS BANK. 
94'386.531 27,502,505 20,273,250) 
F ; June d. | May wv.) June 6. | 
463 % 51§ % 39} % | 1866. | 1836. | 1885. juast Week. Last Year, 
24% 2 3, 8% Assets. ‘ay week le on bee Son ee oe 
9} 99} 1C0}x % | Coin and bultion—Gold .. | 6,291,060) 6,281,000) 3,357,000) + 10,000) + 2,934,000 
378 $43 Gd 32s 2d “ Silver... 8.160,0ut, 8 186,000) 7,949,006, — 21,000 + 216,00» 
25 21} 26425 20 25 25 28} 33} | Discount and advances .../ 5 541,00 5,9)1,0u | 7,674,000) — 547,000! — 1,839,000 
12 2g % 12 1 2 12 18 28 LiaBILITIBS, Vita Ji Di ed Re 
2%) 63. 67 55 59 20 62 56 | Notesin circulation......... 16 716,00) 16,904,00€ | 15,555,000, — 188,000) + 1,161,000 
0 68 et | sane 000 | é 2.214,00C\ 2,167,00¢} 2,079,00| + 52,006|+ 140,09 


92,627,000 93,288,000 90,458,000 | Deposits ..... ceeceeceeseeeeeees 
——<<—<<———_—_eee 


"mm rr re—  —_ rr ovr 
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NATIONAL BANK OF BELGIUM. 


} June s. | May 29,; June 4. | 
| 1886. 1886. 1285. Last 

£ £ £ 
3,758,000) 3,583,000! 3,913,000, + 
11,397,000 11,681,000, 11,521,000, — 


Wock.! Last Year. 
& 


&£ 
160,000 


170,006) — 
124,000 


Aserrs. 
Ooin and bullion 
on _ 


Discounts, &c. 
LIABILITIES, 

Oircuiation 14,310,000 14.487,000 13,592,000 — 

3,211,000, 3,228,000 2,725,000 


NEW YORK ASSOCIATED BANKS. 


“June 5. | May 29, | June 6. 
1886. 1886, — 
922 920,000! — 
59,260,000! + 
7,300,000, + 


170M 4 _b#,000 


Last Year. 
&£ 


— 8,440 000 
+ 9,200,000 
160,000 


Last Week 
£ 
420,001 
260; 
20,000 
20,000) _— 
160,000) + 


I ei a aie 
Loans and disccunts........ 
Legal tenders .................. 

LIABILITIES, 
Circulation 


560,000) 63.300 000; 
140,000} 7,120,000 


1,560,00¢; 1,580,00€ 
72,880,000) 73,040,00¢ 


469,000 


ee 40,C00 


socensvecsevoocee 72,840,000 — 
RESERVE (Specie & Notes). | 
Legal reserve 18.220,00¢) 18 260,000 18,210,000 —  40,000/+ — 10,000 
Excess of actualreserve ... 2,400,600 2.760000 12.610.000— 360,000 — 9.610,0 0 


Converting the reichs mark at 18; the Austrian florin at 2s; the Dutch florin 
at Is Sd; and the franc at 25 per 14. American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN. 


The following are the chief items in the return dated June 5, compared with 
the preceding return :— Inc. or Dec. 
on Week. 

£ 
452,000 

82,000 


May 29. 

£ 
.. 7,391,000 
.. 33,871,000 


June 5, 
£ 
7,843,000 
.. 33,953,000 
19,798,000... 19,484,000 
sseccssovescecsecsee BM, OGE,000 ... 12,560,000 
Taking the peseta at 25 = £1. 


4 
+ 


Coin and bullion 
REE LAR 
LIABILITIES, 
NNO iicscictinccshAaiasec eoaksscter cud 
POTD eesehctaantiivcsenskes 


309,000 
115,009 


oa 


BANK OF RUSSIA. 


The return, dated May 31, contains the following totals, the figures of the 
preceding return being added for comparative purposes :- 


May 31. 

£ 
24,335,000... 
11,438,000 
69,496,000 


April °8. 
; AssrrTs. £ 
; Coin and bullion, gold (at 7 roubles) ...........ccecceeseseee ees 
Do do gold and silver (at 7 roubles)......... , 
Treasury debt (at 10 roubles) 


11,468,000 
69,496,000 


104,643,000 
. 100,041,600 


... 104,643,000 


Circulation issue (at 10 roubles) 
De 99,718,000 


ROTTS cis. cnvsrascinsvorssnrtee aemheneney 

Disvount aNnD Money Marxet.—The money market con- 
tinued to decline from last Saturday up till Thursday, when 
the directors of the Bank of England reduced their rate of dis- | 
count from 3 per cent., at which it was fixed on May 6, to 


24,235,000 | 





24 percent. The rates of interest allowed on deposits by the | 
joint-stock banks and discount houses were also reduced, the 
former to 1 per cent., the latter to 1 per cent. for money at | 

The movements | 
The course of the | 


call, and to 1] per cent. for money at notice. 
in the foreign exchanges are unimportant. 

market during the week may be briefly traced. 
discount rates eased off slightly, bills being taken in some 
quarters at 1f per cent., although the general quotation | 
was 12 to 1} per cent. Money was also easier on Mon- | 
day, owing to the influx of gold from several quarters, and | 
the rate for fine three months’ bank bills did not exceed 12 per 
cent. On Tuesday, a large amount of gold was withdrawn from 
the Bank for South America, but this was offset by the sum 
received from the United States. The money market ruled 
very quiet, an: quotations were unaltered. The Stock Exchange | 
settlement, which commenced on Wednesday, increased to some | 
extent the demand in the loan market, but the charge for | 
fortnightly loans was only 2} to 2} per cent. in the morning, | 
while in the latter part of the day borrowers only paid 2 per 
cent. Day-to-day money was only worth 3 to 1 per cent. 


paid off at the Bank on Wednesday exceeded by half-a-million 
the amount of the new batch of bills. The reduction in the 
vi rate yesterday affected the market, the rate for fine 
three months 


bank paper closing at 14; per cent., with 
| 
To-day rates close as follows : | Madras Railway 


fine three months’ bank bills 1} per cent., and day-to-day | 


extremely little business doing, 


money j to 1 per cent., the market being weak. 

Owing to the return of 
and the import on balance of 284,000/, the stock of gold held by 
the Bank of England has increased by 507,000/, and as there is 
a decrease of 27 


~é 


A | 
partial cause for this ease was the fact that the Treasury bills | 


223,0001 from the internal circulation, | 


177,00) + 718 000 | 


On Saturday - 


the reserve is 783,000/, raising the total to 11,399,000, or 39 | 


per cent. of the liabilities. The public deposits show a decrease 
of 000/, and the private deposits an increase of 609,000I. 


ore 


Vlas 


In the Government securities there is a diminution of 250,0001, | 


and in the private securities a decrease of 291,000), 


moderately firm to-day at 45d per oz. 


| 


| 
} 
| 
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| continues small, shipments being made from the United States, 
vid San Francisco. Mexican dollars are quoted at 443d per oz. 


The India Council sold the following bills - Wednesday :— 
8 


& 
1,000 in bills on Bombay at caaweasereneeiae es or rupee and 
20,000 in telegraphic transfers on Bombay at >; 1 a in Mil. 
150,000 in telegraphic transfers on Calcutta at) 
5,900 in bills on Madras at ...... csc 1 5} per rupee. 
20,000 in telegraphic transfers on Bombay at 1 54) per rupec. 
From 1st April to Wednesday night remittances for 
5 . - Sas oO“ ” 
1,51,46,500 rs had been sold, realising 1,122,417/. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


Ce 


Bank Bills. Trade Bille. * 


3 Months.|4 Months.\6 Months.|3 Months.!4 Months. 6 Monthe 
% 


% 


x 


~ 
a 


{ 
| 2h 
| 25 | 
24 | 
2 
of | 
24 | 
3 | 
3 | 
Ss 
3 | 
2 | 
24 | 


rt pe net 
=. 
Be tra 
oan 


j 


— 


one 
po ch bo bo bo 


02 NO ND RON 10 
oo 


PA ON OTD ee 


1j 


aR OA ee Oke ee nw 
OS G2 OO GO Ge Co Co PD Po Ce OO 


De et tt et et pet 


“4 
9 
bie i 24 
* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 
The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses have been reduced this week 
to the following figures :— 


oe 


June 


ot et et et 


=e 
~~ 


1 per cent. 
1 per cent. 
seven days’ notice ..............+6+ ..« 1 per cent. 
fourteen days’ notice .................. 14 per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Private and joint stock banks at notice .... 
Discount houses at call 


CORR eee ee HEHE Hee e EE EEE eEeEe 


Bank 
Rate. 


h 
Madrid 4 
Lisbon Apl 86}5 oon 
i. ee 4 Feb. 22,’83] 34 
Genoa Mar.’86}44 ; 34 34 
Amsterdam... 24May29,’85] 14 St Petersbrg. 5 Dec. 12, '85]495 
Brussels ...... 3 May 21, 86} 24 Copenhagen 34 Mar. ’86) 34 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft’ 
13 | Melbourne......6 to 7......8 to 9 
34 to5 | Sydney .. 6 to 7......8 to 9 
Calcutta, Bank min. June 10] 8 | Adelaide ......6 to7......8to 9 
Bombay, Bank min. June 3}9 Montre’l 5 to6 (callmoney 3 to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 


Open 
Market 
A 


4 
5 


Bank Open | 
Rate. Market, 


% % 

Paris ...... 3 Feb. 22, °83} 1 
Berlin ......... 3 Feb. 23,86} 14 | 
j 


Frankfort ... 3 lj 
Hamburg ... 3 an a 


- 


New York (call money) 
Ditto (endorsed bills) ... 


$ American. 
4.59 —5 per mille for us. 
4.867—Par. 


m German. 
20.52—5 per mille for us 
20.43—Par. 


French. 


= 7 mille for us 
5. ‘ar. 
| 26.1 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 
f 25.29, or 24 per mille for us. 

m 20.374, or 24 per mille against us. 
New York exchange 


at 60 daysis ...... $4.56). 
At 14 % interest, short = $4.88, or 3 per mille for us. 


MEETINGS 
The following meetings are to be held during the ensuing week :— 
a ff i 


French short exchange 
German short exchange 


Company. { Piace and Time. 
veo. (GONeFal ........... June 17,Commercial road, at 1 
16 Cannon Street Hotel, at 24 
16/21 Surrey street, W.C., at 2 
18/Cannon Street Hotel, at 12 
16) 1 Lombard street, at 1 
1s|Cannon Street Hotel, at 124 
1¢|Cannon Street Hotel, at 1 
11/29 Martin’s lene, at 12 


Chelsea Water ............... 
City of London Fire Insurance/General 
Grand Junction Canal ........ |Generai | 
Great Indian Peninsula iail.|General ............| 
Guardian Assurance .., . ..... |Ex-General ......| 
Indian Midland Railway . ...|General ............| 
General ......... 


Tue Stock Markets.—There has been a great lack of 
activity in the stock markets during the past week, but prices 
have been, on the whole, well maintained. The settlement, which 


| commenced on Wednesday, was not in any sense important, and 
6,000! in the note circulation, the total gain to | 


it disclosed no feature of importance, but still it helped to restrict 
business. A more important influence has been the announce- 
ment that Parliament will be dissolved towards the end of the 


; month, when a fresh general election of an exceptionally 


important character will again engross attention, to the exclusion 


of much business. The outlook for any increased activity 


The silver market has hardened during the week, owing | ° the Stock Exchange is not very encouraging so far as home 


mainly to an increased continental demand, and the price closes 


securities are concerned. Foreignand American securities will, 


The demand for India | of course, move to a great extent independently, and in the 
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latter there may be much doing ; for business across the | 


Atlantic certainly continues to mend, the railways are conse- 
quently doing better, and the strength of the “bears” in the 
stock markets is broken. 

British GOVERNMENT Securities, &¢.—Consols have had an 
extremely quiet market, and prices show but little change on 
the week. India Sterling and Rupee stocks have remained 
steady. Home Corporation stocks, although inactive, 
been upheld, but Colonial Government securities have had 
perhaps a little easier tone. 


— CLosine Paices.— 

















Move - 
Last | \ \ To 

| Fri. | Sat. | Mon. | Tues.’ Wed. | Thur. | day. | Week 

| j —— 
Console for Money .. |'00}{x 100} § 100} £102} £1004 § 100} B 1004 § 

Ditto Account ...... 1003 4x OOp 3160} $100) gly 1065 91°03 
Reduced and NewS 7/10031) 101 4 100g 14 1003 1) 1003 14 1044 1) 100713 
eS aa oe 93 $93 493 393 493, 
New 23 % .... |28} ax 88} S8$ FE8S$ FS8h Ysss 3 83} 94 ae 4 


Excheq. Bille, June,2., |pars/p par 5/p par 5/p par 5/p par 5p par 5/p pard p 


Bank Stock ......... 297 9297 9297 9297 927 Yr797 YT 4 
India 4 %, red.,Oct.'8é | L02} 2102} 9102 9 :02$ Ziv2} 2102} § 102} § 
Do 3} % red., 1931 |100}14 1004 1100 1100 116 1100 Lice 1) — 4 
Do 3 % red., 1943.../333 3x88 988} 988, Fas 9 Ss} GE SS} OJ, + $ 
Do4p % Rupee Paper |72} 4¢ 72h 3:72 872 372 272 372.3 . 
Met. Bd.of Works 34 | L0899x 108 9108} 9108} 91084 9108} 9 10s} 9 
| | | 


Foreign GovERNMENT Securities.—A moderate amount of 
business has been transacted in this market, and prices, as a 


whole, have been firm. An exception his been Spanish, which 


fell sharply on Thursday, upon the circulation of some vague, | 


but alarmist rumours of an impending Carlist rising, but have 
since recovered to some extent. Russian have also drooped, 
since the conversion scheme seems now to have been detinitely 
abandoned. Other International issues have tended upward, 
Egyptian being especially firm. Portuguese have again advanced. 
South American descriptions have been firm, nearly all the 
better c’ass issues closing higher. 
rallied 14 per cent. 
Funded. 

Subjoined are the latest closing prices of the more Important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


Uruguay Unified have also 











** Making 
7—Closirg Prices—, Rise up” 
Last Week. To-day. or Fall. Prices, 
Argentine 6 % Public Works, 1871 ......... 99/1004... 99 101 .. we 995 
Ditto 6 % Railway Loan, 1881 ............ ee: Oe ee in. 
NO Ne. Cea raesiet snsexdadecénine $1 3 Ssh... +1 . & 
Austrian ¢ %, Gold Rentes........ .........008 a oe ae ee 
Brazilian 6 %,, 1866 ......... on a | ee 2 eee «. 100 
UN Be I, cits Ce asixaincctecccacee, cae 9810)... 98100... se BBE 
Sheek Orr ae > eee? eo ee 
Ditto 44 % Gold Loan, 1879 ..........0. 93 4 .. 93 4 4. vee «935 
+ pe 6... 269) x. €- 2) 2 Bs 
BOOned Apres OF, WB iccccvccsecsccseccaccess OF 8 we M1 3 « 92 
ENO Fg ae cain cotictnee: ccee.éccoets S860 ... 89 91 + 1. Sah 
Chilian 6 %, 1873 and 1875.............0....... 102) Se cs 0B Ses see 103 
Egyptian 4 % Unined Debt ................. 70f § . Tig. + 1 72 
Ditto 6 % Preference ........... see. cove DEG 99 B... + § Hog 
Ditto 5 % State Domain ‘ - 93 9x 934 4x + 3 v4 
Ditto 4 % Daira Sanieh.......... cc... 69} 70 Ts 2 + § «ws tly 
French 4) %, 1888......... Fidieccintnaceeadl iam eS oe OE FD dal bec 1OS4 
CEMA BT LOIN se ccscenes cticcscemnnssnnin 1014 25 ... 1025 34 + 1u24 
Ditto 4 % Gold Rentes ..........cccccceeee 85} §... 85} § “ da} 
Italian 6 %, 1861 (less 13°20 % tax)........ 999 § .. 993 4 es og 
et eee i AR Ske + 3 oly 
Peruvian 6% 1870 . Ls } 34} 15 — § lo 
Ditto 6 %, 1872.......... yteiceeccnneidlinseiatich 11g 4 11g 4 — { lig 
Portuguese $ %, 1853-80...... .... 494 3 5 7 + 1 50 
CONN Mac cos ics sascesaccecsicansen 101 2 101 2 ll 
IS SN caine cseseniis coceasnibiiiien . 99100 ., OPO. + 4 ‘oe 
SN MII ai tcieneesopecitti-cnstnntoioean a84 94 YSh Den. ee ore ve BBE 
Ss BE chncdenent ny iennniiiiiediclintiis 985 ix 98h 2. — & we Wh 
Ditto 44 %, 1875 ek En OE es ae 


Spanish New4 ¥........ ee a Or 


Ditto 2 % Coupon Bonds ........-c000 40h Th w 47 8 oe tod oe 40d 
Turkish, 5°%, 1854 “Tribute Loan” ...... ae . -e:.. .. 958 
Ditto 44 %, 1872.00.00... GitbO.....eesesee. oe ian HB he > ew 
Ditto 5 % Detence......ditto ........ 0... 854 6 853 Gh... + % ee O68 
Ditto 5 %, General Debt (Registered). 13 15 1315 w+ coe ee 
Ditto 6 %, 1869 (Rewistered).............. 13 15 BIS on. ee nee owe 

Ditto 6 %, 1373 (Registered) ..........0... . 13:15 13 15 
United States 4%, 1907 .o.se.cccceccesssecsesee LETH Bh x. 126) TAX .. a a, aie 
Uruguay 5 % Unified ........... 444 2... 4435)... + 14 i - 


Virvinia 6 Z, New Funded (Key.) ........ 568 .. St 6 

Home Rattways.—Business has been very inactive in this 
department, owing partly to the occurrence of the settlement, 
and partly to the prospects of an early dissolution of Parlia- 


ment, which cannot fail to impede the trade of the country. The 


market derived no benefit from the announcement that the | 


Railway Rates Bill would be dropped. Great Eastern have 
improved upon a good traffic return, and a similar cause has 
benefited Metropolitan Ordinary. Amongst the 
stocks , North-Eastern have been dull, but otherwise there are 
no material changes. The Southern stocks have been neg’ected, 
and amongst the Scotch stocks, North British have shown some 


flat ness, 
een EAA AAA A ETN 


SE 


have | 


A fall of 2 dols may be noted in Virg’nia | 


‘* heavy” | 


749 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 


* Making 
7—Closing Prices—~, Rise up” 
Last Week. To-day or Fall. Prices. 


| RI i cccnsincamtnaisimiameniiitiseiaeen: We. Aha A ene 
I NIN on. ssenniuscinaigoerrumencenes GME as nS + ip .. €5} 
i . 








CEORB NOMUNOIO oes .cascescscecssseccenstscsescce: BIMBISE 4. 118 16 ce DF we BO 
sleep EEL BES TELM 1066 7 ... 1064 7} + $ .. 16} 
CONT INI i cinicisssadsnnidiinrncencocncec ROW cis DU GE — & ww. 1805 
Lancashire and Yorkshire ............. eee ta $ .. 10 
| London and Brighton ...............cccscereee ee. ac SU we le 
MI scsi cncitceascadacttoe bikes 97} fb .. VTE Zu —  w OFF 
London, Chatham and Dover ............. 19 4}... 19 4 in chain 
Ditto Arbitration Preference ............ 93} 2... 93 4. g ... 8 
London and North-Western 8 Bos 3... + & we 155% 

| London and South-Western oe BERK = 2 Oe 
| Manchester, Sheftieldand Lincolnshire... 63 5 ... 63 5 2. oe oe & 
Ditto Deferred ..........ccccccecseeceeees mania 345 $3... BA 3 — 2p ae 
MI in ccucaccdddwnseninascs, aie 1108 3... 1026 3... + 1 w I 
Metropolitan District ............cccccceeceeee: 43h 2... S384 2. + b ee 13h 
PIN ics ce clases angie te cvasascatia W2Z7q BF ... WATE Fcc asc tee ene BEG 

| North Staffordshire.............ccccccessessecses ora @ 4... sit Adige 
| RONG I coicectictmscsmecmnaneiae OOF da, CRs, "9. 0 
| North-Eastern—Consols .........00::ese00002 145 4... 1444 Z.. ' 1443 
1 UII deoiiecscceamsoeiegiasciacse Sam ma es . + 1214 
Ditto Deferred ............ caemaiboucieek. eed t6; 4 6} 3. + § bog 


RAILWAY TRAFFIC RECEIPTS. 


The traftie receipts of the principal railways of the United 
Kingdom for the week ending June 6 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, the Scotch 

| railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in thecase of the English and Irish systems. 

The increase of 19.545/ for the week on the English and Irish 
lines is equal to 1°91 per cent., as compared with the correspondin 
week of last year, while the increase of 2,941/ for Scotland is equa 
to 2°29 per cent. 

The respective aggregate totals show for the English and Irish 
| lines a decrease of 707,623’, equal to 3°13 per cent., and for the 
| Scotch lines a decrease of 29,729/, equal to 132 per cent., as com- 

pared with the corresponding period of 1885. 
Agzgr-erste 
Receipts of 











Week's Increase or Half-year Inc. or 
Receipts. Decrease. to date. Dec. 

€ £ £ £ 
| Great Eastern .. w..cccceccceee 69,390 + 2,053 1,345,315 + 5,255 
Great Northern .............00... 64836 + i ee LS50393 + 12,366 
Great Western .................. 146,1°0 — 3,019,903 — 171,560 
Lancashire and Yorkshire ... 67,274 — 1,°12,336 — 33,534 
London and Brighton ......... 38,48) — TMZ — 21S 
| London, Chatham, and Dover 24,090 + t 8, 21 170 
London and North-Western 199,206 + 3, 09.909 — 147,003 
London and South-Western 57,424 + 114497 — 21,95 
Manchester, Sheff., & Lincin, 39,9%8 + , 805,549 — 15,592 
Metropolitan ..... ....ccccccocsee 13589 + ( 239,755 + 10,256 
| Metropolitan District 8546 + 3 173/94 + 1,959 
tI oo caondceateeeaacieal 128,188 + 14,009 3,033,324 — Ti,al2 
North-Eastern ......ccccccccseee 110,106 + = 6,453 2333,423 — 177,06% 
| South. Eastern .......c.cccccece coe 40,457 + = 2,105... ccenee 75,66) — 10972 
Great Northern (Treland)...... 12,553 + a 21351) — 3,419 
Gt. Sthrn. & Western ( relnd.) 16,312 + = 1,153 ....ee eee 2°9,563 — 5,768 
Midland Gt. Western(Iclnd.) 9377 + DOS scusceses 171,€30 1,707 
1,041,020 + LI,585 cece. 21,902,712 — 707,6.3 
| Caledonian 1. sccecsessessesseees £7,083 + 227 ewes 975,525 — 15,850 
| Glasgow and South-Western 22,122 + 7s4 365,825 + 725 
| North Britioh ..........00.s00 52,223 + 93) secreree «873,633 — 14,505 
131,433 + SEE. cnsescos 2,216¥33 — 2),729 


' Corona, Ramways.—Grand Trunk stocks have been firm, 
| especially the Second Preference, the chief cause being repur- 
chases by operators for the fall. Canadian Pacitic shares have 
Indian Guaranteed stocks continue mactive. 


remained steady. 
The following are the latest closing prices, &c., of the leading 





| issues :— 

si “* Making 

| Closing Prices—~ Rise up” 

fast Week To-day or Fall Prices 

5 "6 8 . . « 156 
Bombay, Baroda, &. ..........+. sonenssiansiee 166 3... 16 8 

| Janadian Pacific, Shares .........+ sites t7h F .. O78 Beek cee tee ane a 

| Fast Indian Deferred .......... vestee seavereeces 123 5 ... 128 NE cede 2 

| Grand Trunk of Canada, Ordinary.......... 11+ g.. 12 one A of - & 

| Ditto,4 %, Guaranteed ........... see OTE §... GO B . a = 

| Ditto, First Preference ......... — Fr 674 . + 3 uw a 

| Ditto, Second Preference ............+++ - . : e 5o$ ; wo «+ 33 _ oa 

ird Preference ..........00.. aeanese 2 “0 5 eee a om 

Label 148 £0 ...149 51 ... + 1 1505 


Great Lndian Peninsula ..........0.0:ceereee-e 
| American Rartways.—Prices have been well 
‘this department. Erie issues (including New York, Pennysyl- 
_ vania and Ohio) have improved upon reports that the earnings 
of the line are likely to be substantially increased by the aboli- 
tion of a large freight agency controlled by the company. If 
true, this is a step in the right direction, for freight and 
passenger agencies absorb a very great deal of the net earnings of 
most American railways. New York, Ontario, and Western have 
‘been benefited by the statement that the company has 
‘arranged to lease from one of the coal roads some short lines 
that itrequires. Most other issues have gained somewhat on 
‘the week, especially Lake Shore and New York Central, but 

there area few exceptions. Philadelphia and Reading issues 


‘have not been affected in prices by the drawing of the whole of 
bonds. This is so manifestly a barefaced 


supported in 


| the General Mortgage 
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Miinois Central Shares 140$ 1 
Lake Shore and Michigan Sothrn, Shares $+ 
i Louisville and Nashvil'e, Com. Stock ... 38} 
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| : 

attempt on the part of Mr Gowen to coerce the bondholders by 

attempting to render the bonds unsaleable, that it is most likely 
re Stock Exchange Committee will, suspend the 
peration of its rule, 

aed livery, 


E in this case, 
| 
| cli jue. 


which renders drawn bonds not a ‘‘ good | 
owing to the industrious manipulation ofa continental 


The following are the latest closing prices, &c., of the more pro 
| minent issues :— 


** Making 
7--—Closing Prices—, Rise up’ 
Last Week. To-day. or Fail. _—Prices 
| Centrai Pacific, Shares ......... . 413 re + 2 . 41) 
Chicago, Mil., & St Paul, Com. Stock ... 933 7... 9145 + 1g .. 9 
Denver and Ri o Grande, Sharcs .. ¢... 252 7 a zo 
Ditto 7 “, First Consol. Mortgage Certstos co 1044 5 + § 1404 
sdiintabaine sine sen angen De [aes ese ane 
} . 84h 6h + W gt 
A SG 8 + 1h .. 88} 
Ditto 6 %, General ae Re sa i are ee 
New York Central, Shares.. ees .. 6b. §.. + 3e.- 105 
New York, L. E.,and Weetern, Ord. Shre. 27}. 3%... 28) 9)... + 1d .. 27) | 
Ditto 6 %, Sex ‘ond Consol. Mort. . 94 ; Wr db 2b. 95, 
, N.Y., Ontario, & Western, Reg. Shares .. ist 8 18319... + § ~ IS | 
N.Y., Pennsylvania. & Ohio,7 Z 1st Mort. 43 : ais. + 2. 8 
Norfolk & Western, Preferred ..............33 4 . 3% 5b... t+ 1 iw. S34} 
Ohio & Mississippi, Ordinary Shares cog | STS Sh en ces. Sere ae 
Oregon & California, Pref. Stk.,assest. pd. 19 210... LY 22 ee oes 194 
Pennsylvania R. R., $50 Shares .........00« 58} = 4 ee ee 54 
Philadelphia & Reading, $5’. Shares ...... ase... BU « +8 11 
Ditto « %, General arte 1874... .. 984 94 35 OF .. os coo OO 
Union Pax ‘ific, Shares . 523° 34 S4h $... + If 5! 
Wabash, St. Louis, &e., Preferred Shares 24¢ 5 2G gs — Bone 244 
Ditt> 6 %, General Mortgage, Certs. ... 60 h a 4... + 1 wee 


Foreian Raitways.—A steady business has been transacted, 
» improved in price ; but there 
Brazil Great Southern 
and South Australian *%. Donna | 
Thereza debentures, on the other hand, are quoted 3 per cent. 
hicher. 


and must investment stocks have 
are no important variations to record. 


shares are quoted lower, 


Bank SuHares.—Bank of fallen 1, and 


have tended 


Australasia have 
aud County; but most other issues 
Alliance have risen 4, Bank of New South Wales 1, 
1, Bank of New Zealand }, Bank of South Australia 1, 
London Chartered of Australia 4, | 
London Joint Stock 3, Union of Londen |, and Union of Spain | 
and England 3. 


declaration of a dividend of 6 per cent. 


London 
upwards, 
Cotonial 


London and Westminster 3, 


finperial Ottoman have been dull upon the | 
for 1885. | 

MISCELLANEOUS Securities... Gas shares have been firm, but 
in Water stocks the irregular. Amongst 
Telegraph issues, Eastern, and Eastern Extension shares have | 
hardened ; while Anglo-American ordinary have fallen 4, and 
Western and Brazilian ordinary 3. United Telephone have | 
rallied. Liebig’sshares have advanced 4! to 57-59, this price | 
being 1/ below the best touched. London and St Katherine | 


movements are 


ae ee ee ee 


have 


Docks ordinary risen 1, Crystal Palace 5 per cent. 
debentures 2, National African fully-paid 14, Native Guano 2, 


Glasgow Tramways }, Mercantile Investment Trust Preferred 2 
Scottish Australian Investment ordinary 5, South Australian 2, 
ileal Life 1, North British and Mercantile 4, and Liverpool 
Londen and Globe 4; while Royal Mail Steam have fallen 1, 
Suez Canal 4, Spratt’s Patent }, Young's Parattin 4, Bryant and 
May 4, East and West India Docks 25, and Surrey Commercial 
Docks 1. Mining shares generally have had a dull market. 


The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 


**Making 
-—Closing Pricea—. Rise up” 
Last Week. To-day. orFall. Prices, | 
Anglo-American Telegraph, ee o 82 3 .. 31625... — ww» 32h 
Hudson's Bay, Shares ........ wi ae oe. oe oe ee 
Imperial Ottoman Bank ............008 INS ww. Ug pu — & uw Me | 
Mexican Railway, Urdinary . ere i ee oe a a ae 
Ditto, First Preference .................« 879 9... 879 8... — 3 .. 87 
Rio Tinto, Snares . sevororee WOH 8... 105 i. — aly wee 208 
South Austrian Railway ‘Shares .. — i a eee Jy ~ — £ . 9} 
IID cccdsiinsernctntannsctsnbcncte S%y 4 33 Same — fe OBE. I 
United Telephone ineaeuticetlbisaiencianienetneaumnt 13} i ee, ee ee 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston | 


on Friday, June 11, ‘at noon :— | 
June 4. J 
A nN alist cs stibinn sbi binetlieps stushign csnanastonsaetngaics. GAM ee o- 7 
Missouri Pacific Shares ....... eNatkas. doit BOO =. sdvas 109 | 
Chicago, Burlington, and Quincy NR ek aan . 1344 
Baltimore and Ohio Shares........... cpiccemepeaie Me “ida, 16L | 
Pullman Car Shares......... ee ee 1344 | 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... 54g | 
Me xican Central 7 per cent. Bonds... ............cccccccccsessescececs we kes 36 
Oregon Short Line lst Mortgage 6 per C ent. Bonds . Bk savas 105 | 
Missouri Pacific Ist Consolidated 6 per Cent. Bonds. SSEe  aaccss 112 | 
Missouri, Kansas, and Texas General Consold. 6 ‘Per cent. Bonds SS cao 
Te -xas and Pacific Cons, of 1905 ........ ei ae plizubekie. . aie, ieee 87 
Texas and Pacific Income Land Grant, RT See ae 39 j 
= Louis, Alton, and Terre Haute Dividend pom > ia ing ada 45 
chmond and Danville Debentures, 6s, 1927 ... fe 1074 | 
Fbemton and Texas Central 1st Main Line 7’s . I ati 13.1 
East Tennessee, Vi irginia, and Georgia Income Mo rtgage, 6s, 1921 DOE ‘wescus 22 
tast Tennessee, Virginia, and Georgia Consolidated 1st, pe 1930 8%} ...... 923 | 
Chicago, St Louis, and Pittsburgh lst Consolidated 5s, 1932 100 ab 
Denver, Rio Grande, and Western, EEE -pactuatayecchccsions EO 79 | 






STOCK.EXCHANGE COMMITTEE DECISIONS 
The Stock Exchange Committee have appointed settling-days in 
the following securities :— 
June 10.—Artizans’, Labourers’, 
(Limited), 10,000 
Preference 
G. Kynoch and Co. 
Preference Shares. 


and General Dwellings Company 
Four-and-a-Half per Cent. 10/ 


(Limited), new issue of 5,000 


June 11.—South Australia Loan for 1,332,400/ Scrip and paid-up 


Scrip. 
All the above to be marked. 


The Committee have also ordered the following securities to be 
quoted :— 

Argentine Government Loan of 1886, Bonds in lieu of Scrip. 

His Highness the Nizam’s State Railways Company (Limited), 
Stock in lieu of Shares. 

Smyrna and Cassaba Railway Company (Limited) Five per Cent 


| Debentures, Bonds in lieu of Scrip. 


Metropolitan Gas Company of Melbourne, 41,000 Five per Cent. 


| Debentures, Nos. 2,946 to 3,355. 


Ottoman Gas Company (Limited), 2,000 Ordinary Shares. 
Colne Valley Water Company, 65,000/ Four per Ceut. Debenture 


| Stock. 


Eastern Telegraph Company (Limited), further issue of 172,100/ 


| Four per Cent. Mortgage Debenture Stock. 


Bu.Luion.—The following is taken from the circular of Messrs 


| Pixley and Abeli, dated June 10 :— 


Gold.—There is no demand whatever for the Continent, and the 
Bank has received the whole of the arrivals since our last, amount- 


| ing in the aggregate to 566,000/. There has, liowever, been a further 
| withdrawal of 32 


9,000/, sovereigns, which have been sent to South 
America, in connection with recent loan operations. We have 
received, since our last, 23,000/ from Buenos Ayres, 68,000] from 


| India and Australia, 420,000/ from New York, 5,090/ from the Cape, 


50,000/ from Egy pt—total, 566,000/. 


Silver improved, with Indian exchanges, from our last week's 
quotation of 443d, and a small arrival to- day has been placed at 
45d ; a continental demand, too, materially assisted the market. The 
Bank of Bengal has raised its rate of discount. to- day to 8 per cent. 
The arrivals comprise 40,000/ from New York ; 5,000/from Australia ; 
15,000/ from River P late— total, 60,000/. The P. and O. steamer has 
taken 62,000/ to India. 


Mexican dollars have improved in value during the week, but 





















































with no arrivals of importance to hand, and awaiting the delivery of 
| supplies by the royal mail and French steamers, ‘shortly due, the 
price is quoted nominal at 443d per oz. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 91 per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 45d per oz standard; bar silver cor- 
taining 5 grs gold, 453d per oz standard ; cake silver, 484d 
per oz. Mexican dollars, 44jd per oz nominal, Quicksilver, 6 17s 6d, 

| tirm ; discount, 3 per cent. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| 
tt att tt te 
Dates | =Zcnange) Dates. “Xchange 
on Lond’n. on Lond'n.) 
Paris ........ ... JuneS 2629 Cheques Melbourne .. Apr ) ( 60 dys st 
Antwerp | ™ « es Short {Sydney ......... — - {dtosp- ese 
Amsterdam... — 5! 12¢8 — |Adelaide ...... = ( one 
Frankfort..... — 8 2039 — {Buenos Ayres — ... iad _ 
Vienna ....... | = 8 12°63 — {Port Elizabeth — ... wee - 
Berlin ......., — 8 20°37) — Montevideo... — ... vee -_ 
DO rcccoscrecee] = 8! BOB i ad 
| Hamburg ...., — 8 2030 Simos, |¥okohama .. —...) ss 
| St. Petersburg — 38 233 — {Singapore...... — ne oe 
Constantirople — ... ove — \ 
| Genoa...... pnd | ose ies — [Bombay ......JuneSl 5% — ) telegra'e 
Florence ae < Madras ......... — 81 oi > transf’ 
: “ we ae¢icalcutta ..... — 81/5 ) ad 
Madrid ......... — 1 4650 60dysst ‘s 

| New York...... — 8 46} | — |Hong Kong... — 8 33 4 m. sgt. 

Rio Janeiro .. | Mayl2 22 J0dysst Shanghai ...... — 8 46} _ 

COURSE OF EXCHANGE. 
Price Negotiated on "Change. 
June 8, June 10, 
| Sareea immmememeeeal 

Money.' Paper. Paper. Money. 
Amsterdam .. Smonths! 12 3 | 12 3) 12 34 12 33 

leiden At sight 12 14 12 2} 12 1g 12 33 
MIN : < sanncensexuswasnoisgrlvension sia eaian 8months 20 51 20 55 20 51 | 20 55 
Berlin ......... eoscoccescnccorees| ~ 2052 (| 256 2052 | 2056 
Franktort-on- the-Main . m_, 2052 | EE ‘2062 | 20 56 
| Vienna.. ae iid taberinaedevenpacet ~ 12 774 | lz 80 12 75 12 80 
| Trieste .. 1 ieens -" - 12 77g | 1280 | 1275 | 12 89 
Antwerp .. abe COs sbvssonesenecscesesoneeneed Oo _ 25 4u | 26 45 25 40 | £5 45 
| PORMUIANG ..csne:nvscenseniniincctnsnseences| am 234 234i | 23} 234 
MENS Seintnrsknwssieseses eax desavqasavageste Cheques | 25 274 | x5 ro 26 233 25 335 

DICCO......sersercccsesscsscsserces ssosdeses-| SmOnthe | 25 26) ; 25 41 25 374 | 26 46) 
Marseilles, BC. .....ececsesciesecee:| = | 29 Gh | 25 $1 | 26 39 | 25 46 
| Genoa, Naples, ap Re - v5 464 | 25 51g | 26 463 | 25 54 
; neers 455, 46 S 66 
EUIND . oe ninvenmawnshaabnckenoseennnase _ 3 | 46 46 
LM seco cack el) |) emei| Ait amie A Oe 
PRIN sich ccinscind si ness cea anicanibeiaiaioicedcss _ 405 | 46 ; 4} 46 
RINNE cxccbicveensissunieinstbiceshinitansibaile ~ 45 46 to | 45 

| 7 a ‘sh | 06 454 | 45 
Lisbon ..... _ tg 5g ge 52 
Oporto..... ~~ 523 i 523 62% | 62% 

—, 
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| NOTICES AND REPORTS 





STATE LOANS. &c. 

Ejyptian Debt. —The Council of Foreign Bondholders have 
received the following telegram :—“ Treasury public debt ates 
issued notice that the September coupon of the guaranteed loan and 

| the October coupon of the preference debt are payable in Cairo pw 
| Alexandria from Juue 7, without discount. The tax of 5 per ce t 
established by article 12 of the decree of July 27, 1885, will a ae 
as on pre, ious coupons.” : om 


RAILWAY COMPANIES, 


Bengal Central.—-The report for the half-year ended December 31 
states that the gross tratlic receipts amounted to 19,674/, or 156! 108 
per mile open, and working expenses to 21,000/, or 167/ oer sail? 
open, thus leaving a loss of 1,326/. Owing toa six weeks’ eenmnat 
of through traffic and to heavy repairs, the rate of working ex _ os 
was, of course, abnormally high. § expense 

Denver and Ri» Grande.—We have received a copy of the receivers 
statement covering his term of office, copies of which can be obtaine] 
in London, at 2 Suffolk lane, or of Messrs John K. Gilliat one Co 











gross earnings of $6,119,053, as against 35,552,103 in 1884, being an 
increase of $566,950. The expenses amounted to $3 935,273 against 
$3,758,529, being an increase of $176,743. The net earnings were 
therefore $2,183,780, against $1,793,573—a gain of $390,206. The 
net earnings are increased by various credits to $2,251 007 Of 
this, taxes, &c., absorb $234,676, and betterments $337 638 iontae 

a balance of $1,678,643. ee ee 
Great Indian Peninsula.—The report for the half-year ending 

the 3lst December last, states that the gross receipts were 
1,351,594, the working expenditure 772,642/, the payments to 
Government on account of leased lines 12,915/, and the net profit 
566,037/, Comparing these results with the corresponding half-year 
there isan increase in receipts of 150,844/ ; in expenditure of 12,479! 
or 161 per cent. ; and in profit of 138,365/. The above profit is 

| short of the amount of the guaranteed interest of the half-year by 
{| 24,516/, and is equal, after providing for the interest on the dee 
] ture debt, to a return of 4/ 15s 4d per cent. per annum on the share 
| capital of 20,900,000/. No addition during the half-year has been 
| made to the receipts on capital account. : 


“ the detailed estimates are now all before Government. and formal 
sanction is awaited. Very little work was done during the past 
,| half-year, but it will be pushed on vigorously when fully 
| authorised. 
Hast Indian.—The directors recommend a dividend of 123 6d per 
‘| cent. on the deferred annuity capital, in addition to the guaranteed 
j| interest of 2/ per cent. for the half-year, making a total return of 
|| guaranteed interest and aividend for the year 1885 of 6 per cent. 
|| Aadras.—The report states that the gross revenue for the half- 
}| vear ended the 3lst of December was 351,047/, against 316,654/ in 
| the corresponding half of 1884, while the expenditure was 199,815/, 
| as compared with 192,419/, and the net revenue 151,832/, against 
| 124,245/. The increase in the coaching receipts was 15,280/. The 
general result of the goods traftic shows an increase of 19,133/. 
Norfolk and West-rn.--The fullowing is the statement of earnings 
and expenses for April :— ° 





Increase in 





1386. 1385. 1386, 
s $s $s 

j Gross earning? .........006 s.ccosseces 267,658 206,484 ...... 61,074 

137,i61 ...... 20,998 

FROR GORI aves ons vcccks 100,398 ...... 69,323 ...... 40,075 


Intian Midland.—Tie report states that on December 31 the 
total share capital received was 2,262,564/. Subsequently the balance 
of 17,511 shares unallotted was issued, and the receipts on share 
capital account amounted on the 3lst of May to 2,795,232/. The 
expenditure to the 31st of December amounted to 69,33,903 rs, or at 
| the exchange of 124 rs per 1/ (assumed for the purposes of this state- 
ment only) to 554,712/. 

Vude and Rohilkund.—The report for the second half of 1885 
states that the earnings were 55°,737/, against 527,520/ in the same 
period of 1884, the expenses 363,201/, against 294,905/, and the 
profits 190,536/, against 232,615/. ‘The growth shown in the 
passenger traftic would have been greater if the rains had not been 
so unusually continuous. The expenditure during the half-year was 
unusually heavy, which may be attributed to the increased length 
opened for traffic ; to the resumption of high speed for mail trains ; 
to increased outlay in repairing engiues and rolling-stock ; and to 
the cost of repairing the extensive damage done by floods to the 
Allyghur branch. Satisfactory progress continues to be made with 
the erection of the superstructure of the bridge over the Ganges at 
Benares, 

Texas and Pacific.—Rio Grande Divisior Bonds.—At a meeting 
of the holders of these bonds, held on the 7th instant, it was 


; 
Expenses, including taxes...... oo 158,150 





es bondholders, the following committee be appointed :—Messrs 
peniamin Newgass, Robert Fleming, Edward Wagg, and Joseph 
— (as representing the Association of American Bond and 
Share Holders), with power to add to their number.” 


BANKING COMPANIES. 
Imperial Ottoman.— At the meeting of the shareholders to be held 


A nena ee —_ 
- — 


12s per share, equal to 6 per cent. on the paid-up capital of the 
ank. This time last year the dividend declared was 16s per share, 
or at the rate of 8 per cent. 

National Provincial of England.—The directors have declared a 
alf-yearly dividend at the rate of 8 per cent. per annum and a 


tte, 


The figures for the year 1885, excluding the Utah lines, show total | 


As respects doubling the | 
. » » 6 , . rc ae a “s “a 
| line, Bhosawul to Sheagaum and Khundwah, the agent reports, | 


resolved, “that, in order to represent and protect the interests of | 


on the 30th inst., a dividend for the year 1885 will be proposed of | 








_— ~ 
fol 
rane of 6 per cent, payable on the Sth prox. This time last year 
ie dividend was at tae same rate, but the bonus was 7 per cent, 


ASSURANCE COMPANIES. 


Fg directors recommend a dividend, free of tax, of 
17s 6d per share and an addition of 10,090/ to the reserve fund, 
which will then amount to 440,000/. Of the accruing dividend 
‘8 Sd per share was paid on the I1th of January last, and the balance 
will be paid on the 10th proximo. 

| Nortrern.—The report for 1885 states that in the fire depart- 
ment the net premiums amounted to 577,331/, an increase of 4,141/ 
over those of the previous yeer. The net losses were 345,214/ and 
the total exp.nses of management (including commission) 183.4404, 
the year’s operations (after making the usual provision for liability 
under current policies) resulting in a profit of 47,297/. In the life 
department the new assurances amounted in the aggregate to 
451,325/, yiclding in annual premiums 14,475/. The total income of 

| the year (including interest) was 265,937/, and the net addition to 
the funds was 89,964/. The balance of the profit and loss account, 

after crediting it with 54,756/ in respect of interest not belonging to 
the life department, and 47,297/ the profit on the fire account for 

1885, and charging 1t with 30,000/, the interim dividend of Il per 

share paid in December last, amounts to 131,196/, to which it is 

proposed to add 37,500/, a portion of the profit on the non-partici- 

pation branch, making a total sum to be deait with of 168,696/. 

Out of this the directors propose to add 50,000/ to the fire reserve 

fund, increasing it to 600,000/, to make good a small deficiency of 
2,895/ in the annuity fund (as shown by the actuary’s report), to set 
aside 5,000/ to form the nucleus of a staff pension fund, to pay a 
further dividend of l/ per share (absorbing 30,000/), to set apart 
especially the sum of 37,500/ transferred from the non-participation 
lite branch for the purpose of paying, in five yearly instalments of 
5s each, a shareholders’ life bonus of 25s per share, and to pay a 
second bonus of 53 per share in respect of the year 1835, leaving 
39,301/ to be carried forward. 

United Swiss Marine.—The accounts for 1835 show that a sum of 
301,562/ was received in net premiums (less returns and reinsur- 
ances), and 16,822/ from interest, while the balance broughs forward 

| Was 156,193/. The claims paid amounted to 170,572/, and commission 

and expenses to 81,181/. A sum of 9,822/ is added to the reserve, 

57,110/ distributed as dividend, and 152,935/ carried forward to 

meet outstanding risks, &c. 

Universal Marine.—The directors have decided to pay the usual 
ad interim dividend of 3s per share, being at the rate of 10 per cent. 
per annum. 


MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph. — The directors announce an 
interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, free of tax, for the quarter ending March 31. 

Dejoo Tea.—The directors recommend a dividend of 3} per cent., 
free of in:ome tax, making a total for 1835 of 6 per cent. 

Grand Junctim Waterworks.—The half-yearly report recommends 
dividends for the half-year at the rat2 of 95 percent. per annum 
on the ordiaary share capital, at 7) per cent. per annum on the 25/ 
C shares, and at 7 per cent. per annum on the new 50/ shares created 
in December, 1879. The total expenditure on capital account to 
March 31 last was 1,416,381/ (inclusing 19,360/ spent in the half- 
year). 

Hu ‘son's Bay.—The profits of Outfit 1884 amount to 74,669/, as 
compared with 43,304/ for outfit 1883, and a further profit of 8,993/ 
_ arises from the realisation of the returns of the latter Outfit o ver the 
| estimated valuation. The total fur and general trade protits there- 
fore amount to $3,667/, of which 10,241/ is payable to the officers, 
and they are also entitled to a sum of 9,658/, in accordance with the 
resolution adopted in June, 183”. The marine insurance fund has 
been reduced to 48,260/, and the crecdi: balance to the land account 
has been reduced to 6,514/. The net profits for the past yearamount 
to 56,174/, which sum is raised to 107,123! by the balance brought 
forward. Out of this the directors recommend the payment of a 
dividend of 15s per share, carrying forward 32,123/. 

Indo-China Steam Navijation.—The directors recommend a divi- 
dend of 7 per cent. for the year, carrying forward a balance of 
4,5871. 

"Iowa Land.—The report to February 23 shows a pro‘t balance of 
12,669/, including 3,184/ brought forward. The directors propose a 
dividend of 7s per share upon the old shares, in addition to the 
interim dividend of 5s per share paid on December 1 last, equal to 
6 per cent. for the year upon the amount paid up. In regard to the 
new shares, on which 2/ 10s has been called up, a dividend is recom- 
mended at the same rate per annum on the deposit-money from the 
date of payment, and on the call from January 1, or from the date 
| of payment if made subsequently, up to February 23 last. A balance 

of 3,455/ is carried forward. = 

Jokai (Assam) T'ea,—The report recommen(s a final dividend of 
5 per cent., making, with the same amount paid in January last, 10 
per cent. for 1885. s 
United Telephone.—The directors recommend a dividend for the 
| half-year ended the 30th of April at the rate of 9s per fully-paid 
| share, part paid shares receiving in proportion, making with the 
| interim dividend paid on the 13th of November a total for the 12 
| months of 13 per cent. per annum, carrying forward a substantial 
' sum to reserve. 
| MINING COMPANIES. 

Cape Copper.—The directors recommend a dividend of 5s per share, 
free of tax. . “ ; 

Myore.—The company has received a telegram from Captain 
Plummer, dated 5th June, giving the month’s return of gold as 
follows :--** 507 tons of quartz from various parts of the miue pro- 


duced 1,302 ounces of gold.” 
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NEW COMPANIES AND CAPITAL. ; 
The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 


ing to despatch. There has not been much movement in the barley 
trade this week, and prices have varied but little. At the close, 
| Danubian barley, June shipment, was offering at 17s 6d, but buyers 
| were not obtainable over 17s. There is a further decrease in the 
| quantity on passage, which now amounts to 64,900 quarters, 
| against 106,000 quarters at this timeglast year. Supplies of beans, 
| both on the spot and on the way have run down a good deal, and at 
sense | Mark Lane to-day stiffer rates were obtained. Pevs have neta 
sa | retail demand, which has been freely met at previous rates. Oats 
17,500 | havearrived largely, and with the increased weight of supply prices 
| are lower by fully 3d to6d per 304 lbs. ‘The maize trade in all posi- 
| tions has been very quiet, but prices are not much altered either on 
| the spot, or floating. Some addition has been made to the supplies 
| on the water, which now reach 420,000 quarters, against 340,000 
| quarters at the corresponding period last year. 


First 
Payment 
thereon. 

£ 


Further 
Liability. 
£ 


Capital 
Applicatior 8. 
£ 


Amount previously subscribed ............. 45,300,135 
Issues of the week :— 
Ammoniaphone Company (L.), £5 shares 
Channel Isiands Granite Company (L.), 
Bi PreterewCe GMT in ass nines 5ss ccv ce: ene 
Dexter Colorado Gold Mining (L.), £1 
I catenins ipiironenbessentnaciastebessveoeat 
English Farmers’ Meat Supply (L.), £l 
SE seiiicenstith cnains puttin sania se peexecen 
Grand Rapids and Indiana ‘Railway 5 
per Cent. bonds for 2750,000 at 94 ... 
Lancaster Park Hotel, &c. (L.), £5 
I aanibheniciuchscgumninntie ipnoniaeeisagiie 
Or.ental Bank Estates (L.), £1 Ordinary 


75,000 
$5,000 
50,°C0 35,000 
25,000 12,500 
141,750 311,759 
29,25) 


19,500 


114,C00 
180,000 


48,750 The following table estimates the home ccnsumption of wheat 
| since the beginning of September, contrasted with 1864-5, 1853-4, 


Pc | and 1882-3 :— 


120,009 


42,50) 


120,000 

Do 7 per Cent. Preference, £5 shares 300,000 
Spratts Patent (Russia), Limited, £5 

IE ree ep ertinsesasinaces 

St Helier’s Brick, Tile, 

(L.), £5 shares........... 


5 b Foon 
85,000 — 1884-5. | 1888-4. | 1882-3, 
| ewts. cwts. cwta. ewts. 

| Wheat (39 weeks to May £9 ............... 34,795,650 38,430,350 37,005,020 48,749,700 
Flour ecccescsseseee-( 10,393,860 12,634,4€8 11,213,016 13,182,372 


&c., Company 

sediesieebvcamaiaers 25,000 12,500 pn 
905,500 

| Total subscribed for year :— £ 


Total for week 


Total to date in 1886 
Corresponding total in 1885.. 
Do in 1884 58,110,000 
D3 in 1883 41,964,000 : a4 | 
Grand Rapids and Indiana Railroad (Muskegon Division ) First 
Mortgage Bonds.—Messrs Satterthwaite and Co. invite applications 
at 944 per cent. for $750,000 of the above (40) forty year 5 per cent. 
gold bonds. ‘The bondsare a direct obligation of the Grand Rapids 
and Indiana Railroad Company, a line contrclled by the Pennsyl- 
vania Railroad Company, and are secured by a first and only mort- 
gage on the Muskegon division and its revenues. The interest on 
the bonds, $37,500 per annum, is further secured under a traffic 
guarantee by payment to “a separate fund each six months of 20 
per cent. of the gross earnings of the entire line of the Grand Rapids 
and Indiana Railroad Company, derived from business interchanged | 
wit!) the Muskegon division.” This separate fund the president 
estimates will alone amount to about $35,000 per annum. The 
proceeds of the issue will be applied solely to the construction and 
equipment of the Muskegon division of 62 miles of line. 
New Oriental Bank Estates.—The capital is 566,700/, divided into 


” ” 


1885 102,114,000 
1854 $3,374,000 
| OIE 


40,205,635 


| 45,189,521 
23,000,000 


1,543,330 
287,740 


51,064,798 48,308,036 61,932,072 
1,388,650 640,096 1,765,307 
213,517 305,62) 280,663 


Add week ending June 5~Wheat 


: 47,020,616 52,466,965, 49,253,194 63,978,042 
| 671,190 350,000, 910,000, 450,000 
98,530 67,000 130,000 110,000 


Total imports, 40 week 
Less exports— Wheat .............. a 
OOS nvnessorcconsscossensnescoses scosce see! 
Net imports ..........es0ceee0 | 46,250,820 52,300,000 48,223,000 63,418,000 
Add to this the estimated sales of { 
home-grown weat .. ....... ...000.| 34,743,000 42,213,000 35,000,000 $5,500,000 


. 80,993,326. 94,513,000 83,220,000 98,910,000 


d 4'¢ 
41 11 
9 38 


Forty weeks’ home supplies .............. 

| Average price of English wheat, per 8 
PE Riisimicitaocmanansmae Ms 33 11 

SD CWD: oo. siccrvinercananames tenets 9 0 


bushels. | bushels. | bushels. bushels. 
| “ Visible supply” in U.S. centres | 33,4*6,000 37,2 0,000 16,800,000 20,100,000 
Do do = in cwts. 17,928,000 19,928,000 8,900,000 10,650,900 


COMPARATIVE AVERAGES OF GRAIN. 

°66.7 inarv shares ‘ . ” as : ote The following is a Statement showing the Quantities Sold and the Average Price 
266,700 ordinary shares of I each, and = ,000 7 per ae cumulative | of British Corn (Imperial measure), as eee from the Inspectors and Offices 
preference shares of 5/ each. Subscriptions are now invited for the | 9¢ gxcige,conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 
60,000 preference shares, and for 120.000 ordinary shares.. This | mx weeks ended June 5, 1384, and for the corresponding week in each of the 
company has been formed to acquire any of the assets of the Oriental | years from 1885 to 18*2 :— 


i 


Bank Corporation now in liquidation. The prospectus states that 
the assets of the bank comprised a great variety of securities in all 
parts of the East. Pending the realisation of these to the best 


advantage, the official liquidator of the bank has, under the direc- | 
tion of the court, kept up many of the estates upon which the bank | 


had charges. We are informed that the letters of allotment will be 
posted on the 16th inst. 


The Commerctal Times. 


THE CORN TRADE, 


Marx Lang, Fripay Evenrna. 


The weather during the past week has been very favourable for 
the wheat crops, the increased heat having accelerated their progress 
very materially. The rainfall that has occurred has been so partial 
and temporary, that it cannot have proved otherwise than beneficial, 
even to wheats, whilst to the root and grain crop more rain would 
have been advantageous. The weather has also been very favour- 
able for threshing out the grain, but farmers do not appear to have 
been eager to avail themselves of it, and deliveries have fallen off 
considerably. There has, however, been no diminution in the fresh 
supplies on the markets, as imports from abroad have increased, and 
for the first time during rather a long period have exceeded those of 
the corresponding week last year. The aggregate of home-grown 
wheat, and foreign wheat and flour, fresh to hand has rather exceeded 
600,000 quarters, and, therefore, some addition must have 
been made to granary stocks. But owing to the large deliveries 
for a long period, the reserves in the stackyards must have been 
narrowed very considerably. The supplies of wheat and flour on 
passage have in the week, notwithstanding the large arrivals, 





increased by 80,000 quarters, the principal increase being in East | 


India wheats and Californian flour. The quantity of red wheats 


in the floating supply have decreased. The total of wheat and | 


flour now amounts to about 2,460,000 quarters, against about 


2,850,000 quarters last year at corresponding date, so that the | 
relative surplus is much less than it was a short time ago. With | 


the larger fresh supplies to hand, 
on the way, buyers operate with 
sales are more difficult t» effect, either on the 
or for arrival. The pressure to rell is not, however, 
such as to prejudice quotations much, but offers at 6d to 9d per 
quarter reduction are seldom refused, and to this extent wheat and 
flour have receded in most of the leading markets of the United 
Kingdom. The business for arrival has, so far as reported, been 
principally in Indian wheats, including No. 1 Bombay, 33s 6d, for 
May, and Is less for more distant periods, white Delhi at 32s 6d to 
ls 6d, and No. 2 Calcutta club at 31s 14d down to 303 74d, accord- 


and the increasing bulk 
still more reserve, and 
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Quanrtitiss Soup. | 
| Wheat. Barley. 


18ss6 | 
June 5 ... 
May 29 ... 


99 
“2 


AVERAGE PRICES. 


Wheat. 
sd 
82 2 
32 | 
32 
81 
31 
$1 


Oats. Barley. 
qrs_ bsh 
49,762 6 
£9,260 
a €6,596 
re 67,172 
B as 65,929 
1...) 51,955 
hs ctouns 
1888.........| 
ee 


qrs bsh 
1,285 
3,261 
3,153 
3,296 
4 392 
7,149 


qrs_ bsh! 
3,092 } 
3,453 
3.510 | 
3,4¢6 | 
4,629 

3,560 


naa 
Sr 0 
uno ese @ 


po ro Po bd 
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34 
37 
43 
47 


42,209 
44,561 
55,185 
23,609 


591 
2,310 
433 
1,115 


2,693 

6,741 

3,210 5 | 
¥73 


re ~ > Ww 
cmmneonm 
Nai! 


9 
The following account shows the Quantities of certain kinds of agriculturs | 
produce imported into the United Kingdom in the week ended June 5, +3¢6, and 
in the corresponding week of 1885 :— A 
7 Quantities.—~ 
1886. 1885. 
6,743 11,321 
23,493 21,042 
3:4 135 
£8,193 42,324 
19,526 22, 82 
14,477 17.004 
323 309 
15,771 8,773 
4,436 6,093 
5,722 607 
5,360* 4,655 
42,8U9+ 37,8 6 
17,738 21,346 
254,244 174,083 
8 631 


26,204 

28,253 17,268 

32,251 59,195 

22,668 15,237 

..ewta 1,543,305 1,388,650 
263,424 


311,522 

414,248 333,172 

42,514 7,189 

134,511 81,214 

248,420 729,025 
287,741 


Animals living—Oxen, bulls, cows, and calves ...number 
Sheep and Lambe ....0.cccrcccossosscvecceescescccsevees 02 
SONI: ctaisanisignnanincedeeceiaiiehe 

Dead meat— Bacon 00.2. ccrsccccercccesssescesescossereces 

Beef, salted and freed .........cccsecseree serreceesenres 

Meat unenumerated, salted and fresh .......... 

Py o PFOBETVE™ .nrecrserseceereesees 

Pork, salted (not hams) and fresh .......... peeoese 


Poultry and game (including rabbits) .... 

Butter and butterine ......... debeesdatdatoesensnetininabelbinl cwte 
GUID: scisanassiiinnatesnqeaseneartnaiisdinbieaneeeavnaseomanabe — 
SII snincusannetecsemsbiisemiiniabebiidide pinteneh sawiaial great hundred 
Lard ; 
Vegetables—Onions raw............00+ oounantiekl bushels 


Wheat meal and flour ......... 00.0000 ‘ 213,017 
* Value of rabbits only, 8961. 7 
4 Of this quantity 12,539 ewts were entered as butterine. 


IRON AND COAL TRADES. 


A better tone has been observable in the pig iron market during 
the past week. At Glasgow the warrant market has been active 
and firm, prices closing to-day at 39s 14d, cash, and 39s 3d to 
298 34d, one month. In regard to the Middlesbro’ market, our 
correspondent writes as follows :—There is a distinctly better tone 
in our market for pig iron, as the conviction has gained ground that 
the lowest point has been passed. Shipments and deliveries are 
improving, but what sustains prices most is the movement both 
here and in Scotland for a considerable reduction of the make, this 
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early delivery the prices are still moderate, on account of the stocks 
on hand, No. 3 being quoted from 29s 9d to 30s, but for forward 
deliveries a premium of Is to Is 6d is being offered. There is a 
quiet tone in the North-West hematite trade, business being slow. 
Prices at present remain very steady at the rates which have now 
| ruled the market for at least two or three months—42s per ton for 
mixed parcels of Bessemer pig iron, net at works, prompt delivery ; 
and 41s per ton for No. 3 forge and foundry iron. 
The finished iron market shows but little change, the tone 
remaining very dull. In the North of England prices are as 
| follows :—Ship plates, 4/ 7s 6d; girder plates, 4/ 12s 6d ; common 
‘pars, 41 7s 6d to 4/ 10s; angle irom, 4/58. At Newcastle ship plates 
| are still selling at 4/ 7s 6d, and angle iron at 4/ 5s ; common bars 
make 42 103 per tou, and boiler plates 5/ 10s, In Lancashire and 
| Staffordshire business is very dull. In the hardware trade more is 
‘doing. but prices keep weak. The tinplate trade has been quiet, 
‘and there have been no changes in prices. The steel trade keeps 
‘up well. Rails in the North-West are steady. Tinplate bars con- 
tinue in good request. At Sheffield a fair business is doing in some 


request. Shipbuilding continues in a bad way, although more 
orders have been booked recently. Engineers are still slack, except 
| in a few more favoured branches. 


At Newcastle the coal trade has been active, especially in gas and 
steam descriptions. The best qualities of the latter are to be had 
at from 8s to Ss 3d net, and small steam, which is scarce, sells 
readily at 33 6d to 3s 9d, while best gas is about 6s f.o.b. House 
coals have been in small demand. At inland centres business has 
been quiet, and prices remain weak. The South Wales steam-coal 
/trade continues active, but there is no sign of prices improving. 
The London market has been extremely dull, at th: following 


rates :— 


s d 

WRN, SE arcs ddebceiscdscccascecssicces 1 6 

FRG TARR cscs cv esiscivecovssvsceescscccsscneses 13 0 

IIR ius oe vecdgeuc tread ccbdaeniuchwaverceunbeons 15 0O 
Fe es aU a vas page ee ushwdinsesehe Saueneas 13 0 

Be TINIE gi eretccindncicevecssccsecsesecssiacees 14 9 
Souths HAPGIAPOs. .......crccesersercsoccevscsssccsees 13 3 

ry IN oo So ecaeccie cciisiccscévcccencs 13 6 
ST IIE, Si da atte cet s cveie kaccnsecarcvses’ ll 0 

| Ravensworth West Hartley .................:cc08 14 9 


THE COTTON TRADE. 


LIVERPOOL—Jvne 10. 
PRICES CURRENT. 


| Same Pericd | Same Peri? 





BA ites f = 1885, | 1884. 
Descriptions. ei @ieé a ae . aha 
23/8 s)2/2i212/3 
~ Oo | & = fm oS a | me og 
| American. d@diaidadiadla{ididia 
| Sea Island ... perlb, 12 17/20 || 13)| 14$} 16}) ... | 22 | 24 
Florida ditto ......... 14 (15 | 12h) 13) 14)... | 21h) 225 
G.M. M.F. G.0. L.M. G.M. G.0..L.M G.M 


| Texas ....... | 44) 4815 | GA, Sal 5B Siz) 53) 6 | GA| G8 | Cf 
Orleans Y 4 5A, 5H: 5H) OH! 53, 6 | OK) 63) 6B 
.| M.F. ./G.F.| Gd. |Fne.!| M.F. Fr. Gd. M.F! Fr.) Ga. 





| 
{| ube sssessnsnnsee! ih) 418 5% 5, SE) bu) 5, 5B) 6 | 6b | 6% 





Pernambuco, &c 58 .. 4 5 5M). | SB) OB! we 
pa WDA cxscvnnictlcl koe Fue T4 7. ee wie | BEET cum Pew] aco fees 
BPRIOG. srecsscnsstecdal est P ce GEA OU dee dee ff ccc | OB} we FSB} SR) ce 
Rio Grande ......... ee a at iaiiale Ec ais ead 5a “ Wat cn 
Bahia, MUON) ack, Fhe t sce 1 te News tes 5h | 5B} coe | os | 
Maceio............ oe) OR PRR OB ce bce ve | SHE} woe | ove | OM! .. 
Maranham ............| .. | 5h | 58) 5¢/ .. | |, 5§) 6 . | 5b) 6f ) 7H 
Egyptian—Gallini .| ... |... |... | 7%) OR 1OR)) | wn. | 20. | ww | 18 
Ditto Brown ...... 43 | GO 63) 7%' 78! 8 || BE) 52! 63/6 | 6B 8 
Ditto White |... we | 61568, Gh} GB] |) | CR} OB} > | C8} % 
| Smyrna, Greek, de.) | 48) 43 | 48) 6 | BR), SE) 5B) 5B) oe | wee | ow 


West Indian, &c. 


Fiji Sea Island ......\ .. |... 10/11 12 /14 |) .. 1/13 (15 a” 18 


Tahiti Sea Island... ... | 74. 73) 8h | 94 9 Sh | O 110 { . j18$ | 1S 
West Indian ad : ; 4 + : 5 oie E aa p oee  e 





| 
Haytien iia pea aaah ee 3 
eruvian—Rough..| ... | .. | 5H 52' 6 6 7 83 | 
Ditto Mod Rough ... | 5% by 5 5 % 53 | 64) 7h) 63 8] 
Ditto Smooth ...| ... | Sty 54) 54) 58) 5B ../ 58) Gt |... | OF | CF 
appitto Sea Island 8 | Sy 9 | 9 19 | 11) M 10 | 12) 133 i: _ 
MN detach ca bok te | 42 5} | bh). | 5 
East Indian. tm | 4m) Ot : , | 
Surat—Hingungh’t| .. |. | 4f) 4 4g || oe | ee | BB oe | one) Site 
Ginned Dharwar)... | ... | 3g 44° 44) ... coo | Oke] Gh | oe | 48'S 
M.Gin'’d Broach)... |... |. | 48) 48 | 43 vee | cee | BR] ve | ome | Sie 
Dhollerah ........, 3%) 3} 3h 4 Sd 43h) 43 dds 4%! 5,3) 83) 45 5b 
Oomrawuttee oh | Sh) 3h | SH 4h: 48 44) 4% 5 | 8g | 94 | 5B 
Veravul, &, ...... 8 | 8 3 SH 4a). | 4) 4h] Se SRS SA 
stmptah 8 | 88 88!) BH 4h) | dre 4m 49 | 35/3, At 
Scinde .............. we segs te ee Te 34) fie, | Si 4a 
OMONE cs ticinee adh | so | coo | Oh] Sh( 88) OS su 48 Sia 43 
Madras—Tinnevliy . | Ol OR) OB] 44 5h 4th 5} 
__ Western! ... |... | 30.) Sh | yh 43 44 3th 46 
Imports, ExportTs, CONSUMPTION, &C. “ 
1886. 1885. 
bales. baiea. 
Tmports from Jan. 1to June 10......scssssseree W7OU242 avsessnveee 1,703,752 
Exports trom Jan. 1 to JUNC 10... -scccsescersee  QUVE1D vevsevserne. 125,948 
BtOok, JUNE 10 n.cecsersesseseerenese sccsececsccscersce _C42,610 ve voveee ve —_ 932,520 
Consumption from Jan. 1 to June 10.0.0... 1,522,050 sessseeeve 1,254,260 
SE. 








: been brought about by the losses on present prices. For | 


| 


engineering specialities, and castings and forgings are in good | 


| A decrease of imports compared with the same date last year of ...... bales 2 


These figures show : 


4n increase of quantity taken for i 7, 
consumpt. satis cee cee SRO 
4 decrease of actual exporteof .............. : cane 34 130 
SOC EE vaiecertissithiinttns anicmmnanin widcenanamnns Ce 
, In speculation there is an increase of 55,190 bales. The imports 
week have amounted to 60,443 bales, and the quantity of 
-\merican cotton reported at sea for Great Britain (including cable 
advices to date) is 104,000 bales, against 39,000 bales at the corre- 

sponding period last year. 

Cotton has been in fair demand throughout the week, and quota- 


| tions of some descriptions show an advance. The Bank rate has 


this day been reduced from 3 to 23 percent. In Sea Island no 
bus ness 1s reported. Ame ican has been in fair demand, without 
change in quotations. In Brazilian an extensive business has been 
done, chiefly on speculation, and quotations are advanced ~,d to 4d 
per lb. Egyptian has been in active demand, and, with only a 
| limited supply offering, prices have continued to harden. ‘The 
quotations of brown are raised fully 3d per lb, and white 2,4 per 
| Ib. _ Rough Peruvian has been in fair request at the quotations. 
African is without change. East Indian has been in fair demand. 
| Prices are generally unchanged, but the quotations of fine Oomra- 
| Wattee and fine Dhollerah, owing to scarcity, are raised yyd per lb. 

he Futures.”—-The market throughout the week has been steady, 
with but slight fluctuations ; the closing rates show a partial y,d per 
Ib advance on last Thursday’s Circular rates. The closing values 
are—Delivery : American, any port, l.m.c., June, 5,$d; June-July, 
5xfd ; July-August, 5,d ; August-September, 5j,d ; September, 
53,d ; September - October, 53,d; October - November, 4$jd ; 
November- December, 432d ; December-January, 427d per lb. The 
following transactions have taken place in East Indian—Shipment : 
Tinnivelly, f.g.f., June-July, Suez, 4}d, cif. ; m.g. broach, fine, 
f.g.c. Suez, April-May, 4}§d ; May-June, 4}3d per lb. 














The sales of the week amount to 67,250 bales, of which 11,800 are 
on speculation, and 1,660 declared for export; the forwarded is 
14,490 bales, of which 8,860 are American, !,570 Brazilian, 
740 Egyptian, 50 Tahiti, and 3.170 bales East Indian, which make 
the takings of the trade 68,280 bales. 

Whitsuntide Holidays.—The cotton market will be closed from 
1 p.m. on Friday, the 11th inst., until the following Wednesday 
morning, the 16th inst. 


LONDON.—Jvne 10. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has been steady, but generally inactive, and prices 
are unchanged, American futures, with scarcely any fluctuations, 
remain about the same as last week. 

The cotton market will be closed from Friday, the 11th, till 
Wednesday, the 16th inst. 










; rn | i | Prices of — 
| aes Fair | Good Fair 
Descriptions. =, — | to Good = to game time 
| to Mid. air. | Fair. | ine. gem 1884 
: : ae rf ‘per & er & er tb "| per per b 
| oa ease arate 
Surat—Hingunghaut ............ eco one wee | oes 4% 4% 43, 58! 5} 
Sawginned Dharwar ot aw bla a a ee ee 4i5 | 46 
Machine-ginned Broach...... j coe coe | “h -" 3] i 3 : 4 e3 
Dinelletals ...cccrveccscoccoesesese Joe oe | : é é 8 ‘ 
Sa scecesenseseseesee woe ee | 3 34 i e 4} a 
IED vicccncntncntsececceses a wo ee A B os | 
Comptah i coil ju. ms | Sh) 3S 8H) 4 | Ah | Me 
ew ncabetnisae dial ve nee | "34 3 it Hh ‘ea oe 7 
SEU cnnccuciteocnan Se | 336 | (4h 43) 4h 
Coconada ......... sagan saiitatte wie si; 38 | 4 4b has 43 43 
Coimbatore, Salein, &....... Fm 3}, 4 | = 3 . it 3 7 
Scinde ........ ee om, 7 : Sie 4 
Bengal ... a et 8 33! 35 ate 3h | 3p 
Rangoon........ceeeeeees | 8 33) 3t ... 3y | 38 
West India ce 45) 4% Ge 5g 6 6 | 6 
Dacca, Comilla, Assam, &c. ...'.. 34 : it = a 6} te z 
ALTICAN 20. cccccccccccccerserceee seve] see | 2 Dee § 
Australian and Fiji........csee| eee eee | AM 4¢ 5 5} 65 6 6} 
Sea Island kinds ............00000! eee 5 8 | 10 il 2 1 12g | 18 
Tahiti .........--..csscece cosseeees st soe ee ft 9 % 3:9 WD 13 


The sales to arrive and for forward delivery are about 2,090 
bales :—To arrive: Tinnivelly, at 43d to 43d, for fally goo fair, 


| May and May-July, c.f. and i. terms ; 4,54, May-June, landed 


terms. For delivery: American, any port, I.m.c., the following 
are the latest quotations:—June, 5,;jd; June-July, 5,$d; July- 
August, 5,fd; August-September, 5,4 ; September-October, 5, qd; 
October-November, 433d; November-December, 4} jd; December- 
January, 4§2?d. 

Imports and Detivertes from January 1, with Srock on hand 


Surat Tinne- Bers!’ Other 
lg ma Madras. velley. oe Kinds. Total 
Scinde. : 











bales. | bales. | bales. | bales. | bales. | bales. 
3.758 ; sls 57 126 428 | 121,833 


fume 69,703 a 1,338 | 109948 
sorted to June 10 ...4 1885, 45,777 | 4,300) 13,°07 | 44,824 2355 | 1088 
| Imported to June ) See ean 25/028 19616 | e852 | 119:7 187,748 
74883, 49,566. 7,009 6,826 53,957 721 118,079 
Jivered to June 8 ...« 1885) 49,745 | 22,545 » 22.353 42,274 692 128,589 
Deliver 7 {1884 47,997 | 28,618 27,455 72,178 | 71s 176,966 — 
——$————————— 1886. 10,807 716 4,792) 4,113 645 21,073 
9557 |} 6,714; 968} 28,365 


| 


Stoc + 10...csss0000e4 1885) 7.464 | 3,662 | 6,714 
ee {ss 8,658 | 21,100 | 6,853 | 25,935 | 1,406 


64,017 
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E. I. Cotrox known to be AFLoat to Evrorg by Latest Mail Date. 


| | 
Foreign} Total 
Ports. | 1886. 


Coast 
for 
Orders. 


Total 
1885 


bales. 
74,955 


| bales. bales. | bales. 
4,560 21,686 


bales. | bales. 
49,-73 75,919 


| 
| 
| ic 
| 


From— 
Bombay 
i PO Re, 
Madras and Coconada 


11,069 | 
Ceylon and Tuticorin 


1,220 


eee 


11,846 7,840 


or 


20,1 $6 


| 61,719 107.325 
77,956 


1 
21,°886 


8,315 | 


13,90 
11,993 


93 261 


MANCHESTER, Jcxe 10. 


The condition of the cotton trade generally remains unchanged. | 
The recent heavy fall in exchange is still the main drawback to 
Eastern Lusiness, and both for India and China transactions have | 
been small and unimportant. At the same time, demand has | 
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lessened for home and minor fore'gn markets, and few sellers report | 
ab average turnover. In yarns, the export department continues | 
most discouraging, prices were weak, and an early reduction of | 
production is inevitable. Home manufacturers bought very | 
sparingly, and although previous quotations are repeated, buyers | 
can, in case of immediate delivery, place orders on more favourable 
terms For the finer counts the rapid advance in Egyptian cotton | 
has rendered present prices almost unobtainable Cloth values do | 
not show much alteration, but the desire to sell in some quarters is | 
increasing. Shirtings keep barely steady. For printers, dhooties, | 
and other fine fabrics full rates were firmly upheld. Heavy goods | 
quiet, without change in prices. The market to-day was inactive, | 
and sales of quantity only practicable where easier prices have | 
been accepted. 


(I.) ComPARATIVE STATEMENT of the Corton Traps. 


Deter. Previous Weeks in 186 
June p.. . : oe 
10 Price, Price Price, Price, Pric 

» dune’ May | May 


Raw Cotton—Upland middling.......per 1b 
Ditto, good middling 
Pernambuco fair 
Ditto, gocd fair............... 
Yarns— No.40 Mule-twist fair,2nd quality.. 
No. 38 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs. 
27-in, 72 reed, ditto 5 Ibs 2 ozs... 
89-in, 60 reed, Gold End Shirtings, 374 
Ae BO BR css cesetassctanreninssienes 

40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
89-iv, 44 reed, Red End Long Cloth, 36 
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(II.) Comparison with Previous Y gars, 


Price, 
Juneld, 
lac 

d 
5h 
53 
ie 


Corresponding Week in 


1885. 184. 183 18:2 | 1881 


| 


a 


d 
6} 
i 


am 


Raw Cotton—Uplend, middling....per Ib 
D.tto, good middling 
Pernambuco fair , ssi 
Ditto, good fair............... 
Yarns—No.49 Mule-twist,fair,2nd quality 
No. 38 Water-twist, ditto 
26-in, 60 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto, 5 Ibs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 37} 
I I GO in cneitcnveccsecsebivexecs 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .. 
10-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .. 
$9-in, 44 reed, Read End Long Cloth, 8¢€ 
POO Beas 06s chchcnssseepsachertesnb esis 
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THE WOOL TRADE. 


There is nothing fresh to report this week in colonial wool, the | 
market remaining firm. 

The demand for English wool continues languid. Not much new 
wool is coming forward, and con umers are inclined to wait for the 
commencement of the next series of colonial sales. 

Our Bradford correspondent writes :—The prices of English wool | 
have not varied quotably since last week. hey reman firm for | 
most descriptions, but lustre wools, which are very little wanted, 
are the turn weaker. Mohair and alpaca are both dearer, especial y 
mohair, which has now risen 2d alb. Fine colonial wools maintain | 
the recent advance. The new clip is now ready, but farmers | 
evidently expect more for it than Bradford prices. Consumers are | 
not eager t) buy, but are willing to take their chance of prices ,@ ng 
up. ‘The truth is, that fluctuations in values are much less than 
formerly, owing to the increasing competition of crossbred Botany 
wools, The yarn trade has been very large lately, but has now a 
little fallen off. Spinners are trying for an advance, but users have | 
supplied themselves at bottom prices, and will not pay more. Some | 
large quantities of mohair yarns have been sold. Spinners of fine | 
yarns for the home trade keep very busy. In the stuff trade bus‘ness | 
1s s»)mewhat improving. Looms are better employed, and both home 


| flax ma:ket has undergone little change during the week. 


| might concede a little in price of some kinds, 
| advices about the growing crops continue favourable. 
| nothing of special interest in the 
| the new crop is now proceeding. ’ 


| August, steamer shipment, current quality, having been sold at 


| hemp could be bought at the price. 
| active last month, the sales summing up 27,000 bales, at advancing 


| buyers, and 7$ce sellers for distant. 
| graphed as 12,118; imports from Manila 4,000 bales, and from 


| 9d per cwt, with sellers in all positions. 
| further depression, and a landed cargo of Java has sold at an 


——— 


—_ 


[June 12, 1886. 


Messrs W. and C. Dunlop report as follows on the Bradford 


| market :—Towards the conclusion of last month, large purchases 


on continental account of colonial wools and yarns imparted con- 
siderable firmness to our market, and a decided advance in this 
class has been estab'ished. This advance has also had the effect of 


| giving an improved tone all round, and a check has been put on the 
o 


downward tendency of prices that has so long characterised our 
market. Higher prices are demanded, but we do not at present 
raise our quotations. For the East a fair business has been done 


| in heavy staples such as lastings. 


Prices CURRENT. 
1886. 1885. 
June 1, May 1. June }. 
Per yard. Per yard. Per yard. 
s d i sd 
5 5 { 5 9 Dark blue 
ee 2 1 2 3} Scarlet, tillotted, and packed 
Per piece. Per piece. Per piece. 
20 6 20 6 9 Scarlet, tillotted and packed 
43 : 6 tillotted. 
4t 6 i 
37 0 
33 0 
31 9 
Worsted Crapes... 24 : 
Plain Orleans...... 13 1} 
l'o ‘ 2 ai 
Figured Orleans.. 12 6 ‘ 13 0 
Do 2nd quality 10 10} 


1886. 


Medium Cloth 
Spanish Stripes .. 


Long Ells........... 
Camlets HD 
Do 
Lastings, No, 12... 
Do 10... 
Do 30... 


Gentian, 


All’black 
Black made up. 
tillotted. 


” 


” ” 
Common colours, tillotted. 


” ” ” 


The jute market continues flat, and the low prices at which new 
crop otters do not lead to any increase of demand. Prospects are 
considered favourable to a fair supply. The week’s transactions 
in lude 4,000 bales, new crop, for Dundee, RF,c, Sept.-Nov., at 12/. 

Messrs George Armitstead and Co., Dundee, June 8th, report :— 
“Our trade continues to manifest little animation in any depart- 


| ment, and complaints about the unsatisfactory prices ruling for 


manufactured goods are as prevalent as ever. A further reduction 
of five per cent. has been made on wages throughout the trade. The 
Were 
buyers to come forward for larger quantities, it is probable sellers 
Continental and Irish 
There is 
tussian advices, The sowing of 

Messrs Barber Brothers’ circular has the following remarks :—“ We 
have had a dull and drooping market for Manila, and as sales for 
arrival have agtin been pressed in some quarters, prices have further 
given way 20s per ton, 250 bales May-June and 500 bales June- 
oO” 


per ton, c. f. and i., and 500 bales second quality, June-July ship- 


| inent, at 25/ 10s per ton, these prices being about 50s per ton below 
| Maniia quotations. 


On the spot there has only been a small busine:s 
passing, at prices in favour of buyers, and the nearest quotation at 
the close for fair current is 29/ per ton, landed terms, but not much 
The market in America was 


prices ; but a quieter tone has since prevailed, and they have gone 
back somewhat, and now the quotation is 8c on the spot, 7jc to 7c 
Deliveries last month were tele- 


Europe 2,142 bales. Visible supply on Ist. instant, 72,472 bales. 


| The visible supply of Manila hemp for Great Britain on the Ist 


instant stood as fullows :— 
1886. 
T9173 
seeseeeeee per ton 297291108 ... 


3885. 
84,019 
351371108 ... 


1£S4. 
66,€62 


5/ 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THis Day's MARKBT SEB “ POSTSCR IT.” 
MrncinG Lang, “RIDAY. 
Sucar.—There are not any signs of reaction in the market, prices 
being again weaker, ard the demand slow. Beet has fallen 6d to 
Cane-grown exhibits 


extremely low price. Crystallised West India is alone easier. 


| At auction, Demerara sold at 14s to 16s ; very fine yellow up to 


19s; St Lucia, 13s 9d to 14s 6d; Trinidad, 13s 6d to 17s; Barba- 


| does realised steady rates, from 12s 6d to 14s6d; syrups, Ils to 


12s 6d per ewt. The prices of refined are again rather in favour 
of the buyers, both for London made and foreign goods. There 1s 
less American granulated offering than of late. According to the 


| Board of Trade Returns, the imports of refined sugar into the 


United Kingdom in five months were :— 
1886. 1385. 1884. 1883. 
NE xckicg i Kepahsmeginees oe 119,117 t5,173 75,695 
Imports and Dg.iverizs of Svear in London to June 5, with Srucks io nad 


1886 1885. 1884. 1883. 
tons 156,300 ... 157,100 ... 187,500 ... 161,4¢0 
125,000 ... 154,800 ... 161,500 .., 153,700 
sess 120,100... 92,500 112,200 96,200 
tons 324,300 ... 306,009 ... £99.00... 244,000 
Madras Jaggery ...percwt 9/0 10/0..116 120... 9,0 10/3... 120 13/6 
Crystallised Demerara...., 14/0 19.0 ... 19/6 22/6 .., 21/0 25/6... 25,6 28/6 
Good brown West India... 12/0 12/6... 15/0... 126 130... 19/6 
Beet, 88 per cent,f.c.b... 10,6 16/14 ...13/10}14/0... 21/8 
Fine French loaves,f.o.b ... 169 17/3... 20/6 21 0... 20/6 21/0 ,.. 26,3 26/9 
Java afloat, Nos.15 to 16 . 13/0136... 19/0 19/3... 18,6 25,0 
Penang.— 500 bags semi-grainy sold at 15s. 
Java.—2,000 tons, being a landed cargo, are reported at 12 9d 
to 13s, 


Delivered... 
Stock 





| and foreign merchants are orde1ing dress goods rather more freely. Egyptian.—600 bags syrups at 10s 9d to 11s 3d. 
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13s 6d, for Dublin ; one of 600 tons, at 13s, for the United Kingdom ; 
one of 9,797 bags Mauritius crystals at 14s 3d, fer Lisbon. One of 
| 9,797 bags erystalised Mauritius per Mercar at 14s 3d, for Lisbon. 
|” Beet Sugar closes dull at the lowest point of the week. German, 
| 103 6d to 10s 74d per cwt, f.o.b., according to date of shipment. 
| Refind.—Some of the quotations this week are again in favour of 
| the buyers, with a moderate business passing. In the Clyde, pieces 
| are steady. Dutch loaves have sold at very low rates, viz., 15a 3d 
‘to 153 6d, f.o.b.; American granulated, on the spot, 17s to 17s 6d 
| y cwt. 
| “Rem. — Some business has been done in Demerara at 1s 1d per 
proof gallon, and also in Jamaica. The week's sales are returned 
at about 500 purcheons. 
| Cocoa,—The large quantities of West India brought forward in 
| the public sales have not depressed quotations very much, and buyers 
operated freely. Of 3,789 bags Grenada, the bulk feund buyers at 
1s to 23 reduction : ordinary to fair, 68s to 73s ; good to tine, 74s to 
76s. 2,915 bags Trinidad about two-thirds sold at easier rates: 
from 803 to 86s; fine, 87s to 93s. 181 bags other West India 
consisted chiefly of Jamaica, and was bought in. 190 bags Ceylon 
included the better qualities at 803 to 88s Gd. 264 bags African 
| withdrawn, also the bulk of 612 bags Guayaquil. 500 bags Bahia 
| were taken in above the value. 271 bags Samana bought in at 65s 
to 63s per cwt. 
Corree.— Nothing of interest has transpired in the market. Esti- 


| mates of the total Brazil crop remain at about 7,000,000 bags Rio | 


| and Santos (1886-7). E st India has sold at about former rates. 
Central American is in less active demand. The supply of Ceylon, 
by auction, has been only 14 casks 9 barrels. Of 218 bags Liberian, 

| a few lots brought 41s 6d to 50s 6d. 217 cases 3,883 bags East India 
found buyers—Coorg: pale, 54s 6d to 65s 6d; colory, middling, 
61s 6d to 62s ; good middling to bold, 68s 6d to 793 ; one lot fine, 

| 88s ; Naidoobatum 62s 6d to 68s ; good middling to bold, 75s to 


81s 6d ; pale Wynaad, 533 to 55s 6d ; Mysore, 6Cs to 78s ; bold, | 


| 80s to 95s. Of 857 bags Manila, a few lots Ceba sold at 44s 6d. 38 
half-bales Mocha withdrawn. 32 casks 296 barrels 288 bags 
Jamica found buyers : low and ordinary, 34s to 36s ; good ordinary 

| to fine ordinary, 36s 6d to 43s ; greenish mixed, 44s to 50s ; low 


middling to middling, 52s to 65s. 6,691 bags foreign partly sold as | 


follows: Guatimala : low to good ordinary foxy, 38s to 43s ; fine 
ordinary, 43s 6d to 49s ; low middling to middling, 503 to 58s. 
| Costa Rica: ordinary and mixed, 45s to 49s ; 
middling, 503 to 63s 6d; New Grenada, 38s td to 44s 6d. ‘Ihe 
foreign markets do not quite maintain the late advance. 
Janeiro the tone very firm. Average daily receipts 5,000 bags, in 
Santos 1,800 bags. 


Imports and DELIvERigs of Correr to June 5, with Srocks cn hand. 


| 1888, 1835, lss4. 183. 

| DIINO, ssccnass:'cxvssbensexe tons £6,261 20,459 .., 25990 ... 29,819 

Delivered for home consumpn. f,700 ... 6,190. 6,110. 5,910 

és CE Gicctsrsmens SI OSG 4. 1,700 ... 16000 .... 26M 

GRD. cacacarssccnssnsenzanate cereldeuears 15,300 .. 13,670 ... 22,620 ... 25,860 
Estimated stock chief Europ2an 

DINER, TAGE MND ~ sicisassccen acne a wo. 212,200 224,00 217,0°0 

Mid. Plaatation Ceylon percwt 61/ €5/ .. 65/ 69/ ... 63) 67/ .. 74/ 38d/ 


| Trea.—As new black leaf congou will begin to arrive here in less 
than a fortnight, the importers continue sellers of last seison’s and 
prices are very depressed. ‘The catalogues this week have included 
38,618 packages China. Common black leaf, 6jd to 6d. Shantams 
5fd to 6d; red leaf, 6d to 8d; good to fine, 104d to Is 2d; new 
season’s new make, §}d to Is. Another steamer has left Foo Chow 
with the latter descriptions. Business by private contract is at a 
‘standstill. Indian tea is unsettled by the extremely low prices of 
China. The quantity at auction this week has been 8,435 packages. 

Prices in some cases ruled easier. 4,821 packages Ceylon sold with- 
out material alteration, including fine broken pekve up to Ils 7jd 
'perlb. 1,625 packages Java sold at about former rates. 

Rice.—The market has been flat. Cargoes nominally unaltered. 
Quotations according to the Rice Brokers’ Circular :—Rangoon, tid 3d 
to 6s 6d ; Bassein, 6s 14d to 6s 44d ; Necrancie, 6s 45d to 6s 6d ; 
Moulmein, 7s per ewt, open charter. Cleaned quiet The exports 
of Burmah to Europe amount to 540,800 tons, against 494,300 tons 
in 1885, and 515,880 tons in 18S4. 

SaGo remains inactive. 2,987 bags by auction were chiefly 
bought in. A few lots sold; small, 93 9d to 10s ; good large, 15s ; 
| low medium, 9s per ewt. 

Imports and Dsguiveries cf Saco to present date, wit! the Stock on hand. 


1886. 185. 1-s4. 1883. 
Imported oo... ae oo a 1,149 
DO voxvnsciviniiiisainss Cr oe. ...c CPx ee 
a en ee ee TE vccttn TOM. ccc 1670 .«.. TOG 
Price small ...... per cwt. 961140 ...... 13/ 14/ ...... 140146... .. 15/0 16/0 


Saco Flour —789 bags Sarawak withdrawn at 9s 9d per cwt. 

Brack Pepper has been quiet, with small transactions. 173 bags 
Penang and 1,403 bags Singapore in public sale were withdrawn 
above the value. 

Wurrr Pepper, - Yesterday the market was cleared of Singapore 
at 114d, including some toariive at 114d and Penang at 10{d per Lb. 


) 307 bags, by auction, were bought in at 11@d to 11d per lb. 


NvtmEcs.—55 cases Penang sold at full rates: 148’s, Is 3d ; 113's 
| to 108’s, ls Sd; 97’s, Is 10d; 85’s to 80's, Is 1ld to 2s 1d; 68's, 


33 2d. 148 boxes Singapore, Is 10d for 110’s, and 1s 6d for 140's 
ed pockagee West India, Is 74d to 2s 8d; very small, Is 3d to 
8 mae 


; in the shell, 9d to 1s per lb. 
Mace continues rather ines 4 cases Penang sold at 1s 8d for 
good, and 1s 4d per Ib for ordinary quality. 

Cloves have further advanced. Sales of Zanzibar at 83d to 9d. 
and 83d paid for arrival. 
per Ib for ordinary quality. : 

Cassia Ligxea.—500 boxes, by auction yesterday, were with- 
drawn at 26s per cwt, there being no demand. 
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eet 
Floating Cargoes.—-One of 4,000 baskets Java, off the coast, at 


low middling to good | 


In Rio | 


8 cases Penang, part sold, at 10; | 
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GINGER dull, and the supply exceeds the demand. 423 cases 924 
bags Cochin only partly sold. Good washed, bole, and medium, sold 
at 43s 6d to 453, being lower; rough weat at 253 to 303. 111 bags 
Malabar part sold at 19s. 835 bags African withdrawn. 504 
barrels Jamaica went at easier rates for the portion sold : low and 
ordinary, 363 to 403; bleached, 51s to 66s; + ies fine bold, 67 15s 
per cwt. 

PimeNto.—The demand is slow. 1,541 bags, by auction, about 
a part found buyers at Ijd to 23d; low quality, 14d 
per lb. 

SaLTPETRE is nominally unaltered, and any business that may 
have been done is not reported. . 

Nitrate Sopa quoted 10/ 2s 6d to 101 5s, and is lower in Liverpool, 

INDIGO remains quiet. The next quarterly sales are declared to 
eo on the 12th proximo. At present, 7,120 chests adver- 
tised, 

OtHeR DrysaLtery Goops.—The market for gambier is steady. 
| 100 tons sold, to arrive, at 20s 6d to 20s 74d, and business on the 

spot at the quotations. A sale of bengal turmeric, for arrival, at 
14s 6d. 2,605 bags 1,400 pockets turmeric, by auction, went at low 
prices : Bengal, 14s ; Madras, including good, 133 to 13s 6d. 

SHELLAC.—The supply at auction on Friday did not exceed 916 
chests, of which nearly one-third part sold, ‘‘ without reserve.” 
Button soris went rather lower; second orange at iast week’s rates. 
200 chests second orange sold, to arrive, at 49s per cwt, landed 

| terms. 

Cuemicats.— Citric acid has further advanced, owing to the 
small supply of lemon juice, but since receded. The latest price, 
| on the spot, is 2s 3§d. Tartaric acid dull ; foreign by auction sold at 
| 1s 73d. Chlorate potash sellsslowly. Quinine in large sup»ly, and 
prices still unsettled. Foreign can be bought on lower terms. 
5,890 ounces German at public sale were bought in. Soda crystals 
declined to 46s. Bi-carb quoted 7/ 10s. Bleaching powder inactive. 
Sulphate ammonia in demand, and rather dearer as quoted. 

INDIA-RUBBER.—-Higher rates have been paid for Para, with a 
strong market. 

Hipes.—Prices of East India are without material alteration, but 
the demand at the public sales yesterday was generally slow. 
Most of the buffalo hides were withdrawn. 

Merats.—There has been more life in the leading markets, with 
better prices, but the chief feature of the week is the large advance 
| upon imported tin, owing to the strong statistical position already 
| noticed. This morning Strai‘s sold at 100/ 1Cs to 100/ 15s cash, 
| 1012 15s three months, or 3/ above the closing quotation last 
Friday. Australian about 15s more. Banca in Ho land, dearer. 
| English, 1047. A good business in Chili copper at present low rates, 

c.o.b., 39/ 103 to 39/ 15s, cash. There is not any movement in other 
kinds. Lead has been steady, and rather firmer in price. No 
alteration in the spelter market. Quicksilver advanced 23 6d. 
Scotch pig iron fairly active, and prices close about 6d per ton higher 
than last Friday. Shipments continue very moderate. The number 
of furnaces in blast is reduced to $4, against 92 at same date last 
year. Stock 771,526 tons, showing some increase. 

LinsEED.—There has been a steady market for Calcutta, at about 
last week’s quotations. Calcutta, 40s 6d; to arrive. 403 3d to 
40s 6d; for Hull, about 3d to 6d more. Bombay held at 43s, 
July-August shipment to Hull sold at 423 9d to 433s. Some 
La Plata cargoes sold for the United Kingdom at 39s 9d, and one 
for the Continent at 40s. : : 

Os.—The prices of cocoa-nut have again slightly recovered, 
with a firmer market. Ceylon, 26/ to 26/ 10s, according to 
package ; Cochio, 32/ to 331. Palm held for some advance. Lagos, 
33/ 10s. Linseed oil rose 5s to 10s during the week, but the tone is 
now quiet. On the spot, 21/ 5s; July-August, 21/ to 21/ 2s 6d ; last 
four months, 20/ 2s 6d ; Hull, 21/ 10s. Exports to date, 5,543 tons, 
against 6,524 tons. There has been a sharp advance upon rape oil. 
To-day, however, the market is without animation. Engiish brown, 
911 15s; next two months and to the end of the year, about the 
same. Prices of olive are stationary, including Mogadore at 
32/ 15s per tun. Prospects of the olive crops favourable. , 

PrrroLeuM O1.—Prices keep very low, and the market without 
excitement, with a heavy supply afloat. To-day’s stock is 110,876 
barrels, against 70,816 barrels at same date last year. Present 
value, on the spot, - to 53d; last four months, 57d to 5id. A 
rood business in the latter position. 
am Te soaedeninrannion, 24s 9d to 25s; last four 

, months, 24s 6d per cwt. 
ie seston "There is a large supply of Australian in to-day’s public 
Petersburg remains at 31s per cwt, free desivered. 





sales, 





POSTSCRIPT. Fripay EvenIne. 
Svcar.—The business in West India this week is 93 casks 14,500 
bags, &c. Bright yellow erystals in rather better demand. 115 
casks anda few barrels grocery Porto Rico brought 16s to 16s 6d, 
600 tons Java afloat sold at 13s for the L nited Kingdom. 
Corree.—Nothing ef importance has transpired in this market. 


2ICE 1 uiet. 3 “ - 
arcane closed higher. Straits, 100/ 15s to 100/ 17s 6d 


cash, Scotch pig iron, 393 14d to 39s 2d. Chili copper, 39/ 10s to 


39/ 15s cash. z J 
Pete 1,828 casks Australian, by auction, 1,094 casks 


irre i 5 d ¥d advance, while fine 
found buyers at irregular prices to 6d an l nee, 
kien did not support the highest rate of last week. 43 casks 


| Cape tallow sold at 25s. - 
| ADDITIONAL NOTICES. 


Frvit.—Messrs. R. Witherby and Co, report that the 
quite neglected, and consumption is only on a 


| DriEep -M 
| market for all fruit is 


moderate scale. 
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12/6 | Oil Cakes, 

0 American 

510 | Oil Seeds— 
Linseed 


Bombay . per 4161bs 43 
Calcutta ...per410lbs 40 
Rape, ,Feroze, per 416.bs. 34 
loutta, R.A.T., 8% 34 
Plumbago— 8 
Ceylon, ‘ump percwt 7 
Provisions— 
Butter—Cork ......per cwt 0 
Friesland fr finest.. 74 
Jersey 70 
Bacon singed Waterford a 
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WEFKLY PRICE CURRENT. 


*,* The prices in the following list 
are ‘tanent on Friday, assisted by an 
eminent firma in each departraent. 


LONDON, Fripay. 


Arrow Root—per Ib 8 

St Vincent. com. to good 0 

Cocoa—duty ldperlt s 

Trinidad grey toord.p. cwt 78 
Mid. to finest............... 82 

Grenada ........ ieee 

Ceylon, mid. to fine.. 

Gueyaquil 

Surinam .. 

Caracas . 


Coffee—duty 14d per Ib 
Ceylon, plantatn. lw.mid. 
Middling to fine 
Native, good ordinary.. 
East India, plantation 
Native 
Mysore, medium to bold. 
Manila .. 
Singapore, picked ‘Bally ... 
Mocha, mixed to fine 
Jamaica, ordy to fine ord. 
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Sugar —(Con.) per cwt s a 
Brazil, brown.. 6 0 
Egyptn. » good tofinecrys. 14 0 
Syrups... a 
Java afirat, ‘No 15 to’ 16.. 
Cuba, Centrifugal... baw 3 
Fr. to gd. Muscovades 12 
Rerinxo—For ep 
Titlers .. i . 18 
Pieces . 
Tate’ 8 Cubes . 





Dyewoods—( Con.) — 
ocd—Honduras ..... 
IU ec cviisce scescctsees 
Red Sanders ..........s0000 


~ 
coe 


Lned.,Eng.p to. 


CBD 0. veccesec. cevces ses 


— 


Ss 
ecococoecoeo ooocoooooeso gileine at re Se 


wo 
aca 


Roum Oh 
ee 


Large sound........ 
fruit—Currants, duty 7s 8 

i ee 

Vostizza 

Gulf 

Provincial ..... eon: 
Figs, Turkey. p.cewt, dty. pd 0 
Raisins, duty 7s per cewt— 

Valencia, New ...:..... 3 

Muscatel 

Smyrna, red & ee 28 

Sultana new ............. 3! 

Eleme .. 
Oranges S. “Michael p cse 

Seconds 

Lisbon & St Ubes, § chst. ” 
Palermo.. sess -e per box 
Lemons—Palermo p. box 2 

Messina, selected ...... sn Ee 

Malaga half chests ...... 0 
Nuts —Barcelona,p.bag.. 26 
Flax at Dundce £ 
Archangel, Crwn. per ton 43 
St Petersburg 12-head ... 27 

9-head ... 24 

Gutta Sena Ib 
Good to finest ......... +00 
Hemp— 


G&ero & 
=~ 
2on 
co 


For experi, free on board 
Turkey eee 101b. 23 
Crushed ...... . 19 
Pieces . : 

Dutch, refined, t.0.b. in “Hollen 
20 Ib loaves superfine « 
20lb do Nol in 
Crushed eenenny inbgs 15 

No. — 1 
-- No. 2 _ 

French loaves, f.o.b. ...... 16 

American granulated,f.o.b. 17 

Beet—German & Aus. tob 10 

Saltpetre—ngi.p cwt i6 
English, refined ,........ 21 

Nitrate of Soda.. . 10 2/ 

Shells—M.-o'P.. per cwt. 
China, Manila, gd. to fine137 
Bombay do 50 

Tallow—per cwt 
Petersburg, new YC .., 31 
Australian mutton... 23 

Do beef do .. satan: OO 
ee - 2 


oo coeooaoaeo 
Sa coeoxwo ece 
coo 


ac 


coooooo 
cococaspooN8 am 


ee . 

Hams, Youk . 
Irish .. 

Lard — Waterford. “and 
Limerick bladder... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.b] 0 

Beef—Amer.& Can.. _ 0 

Cheese—Edam, new.. . 42 
ae new. «. 42 
Gruyere . wisease a 

Rice—Rangoon to: arrive 

open charter.. p cwt 

Bengal, white, on the — 


ccoo 


So 
cecooceco 





®@@Rocce®cocorsocoooocesooSo coceocitoe 
CeO GQweoeaecaeocewce 
awe 


c@acm@oco2zcoseco 
ow 


coace 


coteoo eooosooooooeooes 
ccooco cecsooeoeooocoooooooo 


>= 


per lb 
SI asics vc a 
PNUD cisninisnsccasvalion ee 
Sulphuric 


St Petersburg.,clean p. ton 
Manila, fair to good mene 
Jute, good to fine... 
Low to fair.. ° 
Coir Yarn, good to fine a 
Common to fair 
Hops, English....per ewt 
Hides—0Ox & Cow pr lb 
Salted—B A. & M. V.... 
R. Grande 
Australian 


Cape 


od 


oe 
weawnrrauooococos 


ee 
co 


Do yellow ... eoesees 
Siam.. i e 
Rosin—Americ: ‘an, “com 

Medium to fine 


Orange, 
Secon 
Garnet A C... 
Button, sorts, good t to fine 


Low to medium... ne 


Sticklac, Siam. ..... ....0.0 


cocouco ococoo 


cococoo cocooowooee ecoooocooooo ececeooooo eaacoosa 


Tapioca—E.1. fake p. Ib 6 
Pearl .. ..per cwt 14 
Tar—Stockhol: r bri 17 
Archangel .. my . 7 
Tea—duty 6d per bb 
Congou, com to fair......... 
Medium to good 
Fine to finest 
Souchong, cvem. to good... 
Fine to finest 
Oolong... wibeonentcetin 
Flowery ‘Pekoe . 
Ecented 


oo oO 


on 
) 


mNeNCe 
a 


Low middling to fine ... 
Costa Rica, mid. to fine ... 
eousiiins 2 > 
Alum, lump & cround. Pp t £5 10/ Stata — 
Ammonia, carbonate. plb 0 & Do Foochow ia 
Scented capers, Canton 
Do Foochow 
Hyson, common to fair ... 


Good to finest . 


Bonocroceos 


sotegoo 


SPD. anssinomvesenannite 
Zanzibar . a . 
Drysalted Mauritius... 
Madagascar... 
BOGE TROGIR cv ccve.secee 
Indigo—per Ib 


silk— 

Bengal—Surdab o~ Ib 
Cossimbuzar ... ow 
Gonatea . 

J ungypore& ‘Comercoily 
Radnagore 


eee 
wo 


= 
~ 


Chemicals— 
Acid, citric......... 

Bulphate  ........100 cover SLL /6 
Arsenic, lump 


Nitric ... 
Pow der 


oo 


ere 


per ‘owt y 0 


oak UuUanmnmouvanrGacoococe 
we Th 


~ 


ac 


per cwt s1 


do 


~ 
ecococe 
ooo 


Brimstone, Roll 
Bleaching powder 
Borax, English, refined . 
Cream tartar, crystals 


to oe 


0 
0 
0 
0 
6 
0 
: 


pe 
Corrosive Sublimate......... 


Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good ordinary ... 

Madras, Velore 
Native . wesee 

Kurpah, good to fine 


no 
~@roeoocco voenooo@#es 


China—Teatleo, 3 TO. Biccine 
No. 4 and 5.. wanens 
Taysaam 
Long-reeled . 

GABOR. _ ccc esececcccovenssine 
Re-reeled ...... 
Japan—Low to fine.. 


Y. Hyson, com. to fair . 
Good to finest ......... 
Gunpowder, com. to fair 
ood to finest 
Endian Pe0e...<cssescssseseve 

Do broken 
Fannings and broken... 


—e 





= bo 
wOK WME R®OCOCOOOCOOSCSCOS® va tate@awe 


now 
eOoraconcm 


Ordinary to middling... 
. india Sneee ge Ib 
6] Para, fine.. — 
sy Mozambique. 
0 
1 


Patent Brutia .. 
Persian .... 
Italian—Raw, ‘white Novi 


Other kinds ...... 
Thrown—Piedmont... 
eee 

Trams do 


ices—Pepper— 
lack, Eastern ...per lp 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—F ‘air to good .. 
Cinnamon—lst rae ion 
Do 2nd do ... ences 
Do 8rd and 4th .. 

Cassia Lignea, unworked °5 
Cloves—-Zanzibartairtogd 0 
PODAN covers ees oocoererens 
Ginger—per cwt 

Cochin scraped ........ 0 105 

Do 0 38 Finland ........ ie 
Bengal ... voinees 9 1é Canada Ist pine | sntnecen, Ee 
African ... Q 21 — 2nd .. coves 12 
— low and ord... 


Iodine pe 
Potash, ~ —aemmnlie ee Ib 
Chlorate . 
Hy dri odste .. 


Orange Pekoe 
Ceylon Souchong..........+ 
Pekoe Souchong 
DOGO sectscescasctiees 
Broken Pekoe 
Timber — Timber 
Hewn Wood.—Dantzic 
& Memel fir...per load 30 0 89) 
Pitch Pine Timber...... 45 0 60 
Canada red pine .... 45 0 75 
_ yellow pine, irg. 55 0 100 
— eml. 45 0 70 
Quebec OAK... 70 0 129 
Baltic oak 0 90 
Indian teake ..........0ce00008 7 : 800 
Wainscot logs 18 ft cube . 75 
Deals and Sawn and ponocien' Wood 
Norway, ee “—. £1 
Swedish, SOM ee 
Common .. who © 
Re ae 


o> 


nwo 
ecomoocoocsooooaanse 


ecooccocoorooscs: 


ss ‘ 
Orooonnw 


Lemthed pi ; 
— @ 45 Iba 
65 
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Cove nwe ek CwCcEe 


~ecocrcoceccoux 


} 01 
per ton £10 12/6£19 15 ee 
: a English butts... 1 
IZ do 28 
. perewt 34 0 36 0 
Soda Bicarbonate p. ton £7 10/ £7 12/8 


Sulphate 


wor 
-~ 


Foreign butts... 16 
do ..28 


= 


” £26/0 £26/6 


Ordinary to fine ordinary 
Central American, &c....... £8 
Good to finest 
Brazil, Rio, on the spot 
Good first tolow superior 
{ Fair to good channel ... 
ommon to low fair ... 35 
Afloat fr. to gd channel §9 
Good Average Santos 29 
Cotton—See Weekly Report. 
Muriate perton£25 O0£ 
» £8 O £9 


Crystals..........0. 
Caustic, London 


~ 
we AID — a ~) 
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Ca Austn,&0.14 
Calf Skine....... 
do 
do wnt 
Dressing Hides .. ....... 
Shaved do 
Horse Hides, English 
do Spanish... .. per hide 
—_ English, per Ib ...... 
East India ....... 
Metals—British Cop, 
English, — - 
Best selected . oneten 
Sheets . 
Chili—ga. “ord. brands.. 
Australian, Wallaroc ... 
do Burra ...... 
Iron, per ton 
Bars, &c., British ...... 
Nail rods... inka 


80 0O > 8S = 80 80 


Ash per degree 0 1} 0 
Sugar lead, white . ee 23 0 =O 
ODD sans cncistphavensinn .-21 0 0 
Sulphate Quinine— 
English, in bottle..pr oz 8 ( 
Pelletier’s, —_ 9 
German ...... ee. . 
Sulphate, copper.. “pr ton £14 15 
TARO scooveceese evcsscvecene ons : 8 
Sulphur flour 0 
0 
0 
3 
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Vermillion, English....p lb 2 
Coais—per ton 
Wallsend, best . 
Cochineal— ~ 
Teneriffe silvers 
Black . nieve 
Drugs— 
Aloes, Fine E.1. per owtls0 
Cape, good to fine.. 
Anniseed, China, star .. 
Balsam Peru 
IIE sictinsscnsntnnccsincavend 
Bark, Calisaya ......... 
EL &c. renewed, Crown 1 
do do Red... 1 
Camphor, China. .per ewt €5 
Cardamoms, Malabar gd. 2 
Jantharides... -perlb 7 
Castor-oil, soconds 
Gum, Benjm. Sum: eae 
Olibanum, drops ......... 35 
Kowrie, rough 
Ipecac uanba ........ 
Jalap, good ...... 
Musk, fine Tonquin .. ‘p ‘oz 
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0 45 _ 
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DO vncae. coscsucene va 
American spruce ......... 
Pitch Pine Planks 
Dantzic deck, 4uft. 3 in. 

Staves—Baltic, pr. mille £165 
Quebec, per standard do 6) 

Tobacco—duty 3/6 perlb 

Ohio, per lb, bund 

Virginia leaf 
-- stript . 

Kentucky leaf .. 

SEFIPt norco. ooo 
Negrohead duty 4/10 
Colambin. If., duty 3/6 prib 
Havana ... 

a Cigars bnd duty 5/6 

Turpentine—percwt.. 

Wodl—English—per pack of 


or, & ooooroo oeoocoe 


Mace .. 

Nutmegs, brown ... 

Spirits—Rum, etna proof gal. 10 4 
Jamaica, per gal 

80 to 360.P . 

Fine marks....... 
Demarara, root esate 
Leeward Island ...proof 
E.l. and Mauritius — 
Foreign ....... 

Brandy, duty 103 4d per proof gal. 
Vintage of (1878 ...... } 
oo coe STF ciivens ms 149 15 
in hhde 1875 .... 15 9 16 
Corn spirits, pf, duty paid aS 
Spirits, f.o. > - 10 2 
Malt spirits, m3 a eee 6 ld Neeces S. Down hoggs £9 
German spirits .. times SO § ae hae hogye eee 
Sugar—per nt _ wethers . 
British W. India, refining 12 Kent fleeces .......... 
Crystallised ........ 14 8.Dwn.ewesand wthre 
Foreign Muscov., grocery 13 Leicester do 
Refining 12 Colonial—per Ib 
Mauritius, crys. No. 13 14 14 Sydney and Port wally 
No. 15 17 14 —Fieece .. e 
Sy rups, low to good yellow 12 Scoured 
Low to good brown 10 Unwashed 
Bengal, lw to fn Gurpat., Locks & pieces(wshd) 
Low to good brown 0 Adelaide- Fieece (nom. ) 
Penang, Gr.and Crystal’d 0 SIWUIS] ...ccrccces o++- 
Native brown Unwashed . bdsdoosonenes 
Madras, native Aur, cross-bred washed 
Jaggery . seinsvn V.D.Ld.- Fleece 
Manila, “ superior”. Minmaltt N. Zealand-Scoured .. 
Low brown Unwashed Denipenenseyeoue 
Siam and China white Cape G. H. 2 ‘leece ... . 
Low to good yellow... SNOW White  .....-.00006 
Lew to good brown ..,.,, Scoured . pea cenves 
Java, grey and white ...... Unwashed . mebinegnandl 6 3) 
ONDE siicivececivecriesterscs Wax— E. I. White... cwté6 iv 
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do Steel at Middlesboro 
Scotch pig iron cash ., 39 
Lead—English pig, pton 13 
Spanish pig 12 
Quicksilver.per bottle 6 
Spelter, Silesian....per ton 13 
Tin, English, ingots 
Straits . ° 
Zinc, English . per ton 16 
Tin plates, per box 8 
Charcoal, IC... conve 18 
Coke, I C.. soeventeed” Be 
Molasses—W.I. ...p.cwe 6 
Oils—Fish— £ 
Sperm a tun 63 
WERIE cee: sersenscccrversess 20 
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Aniseed ..... 
Peppermint, “Hotchkiss 
Opium, Turkey fine 
| Ri ubarb, China, fair to gd 
Senna, Tinnevelly good .., 
Other E. I. low to good 
| Dye Stuffs, &c,— 
| Galis, China rcwt 
Safflower, - ngl.gd. to fine 
| Turmeric, Bengal... 
Gainbier, bloc k, a 
Cutch, rood to fine . unokomeag lll 


Dyewoods— 
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eccrocoec~.r~ 


Gee 
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Cod és 
NN TTA sess cessevecents 
Olive—Spanish .............. 
Sicilian 
BOING scdccstnivectevictindy ee 
Mogalore 
Seeds, Linseed per ton 2 
Rape, refined English... 2: 
Brown, English............ 2 
GIN WIIG ive cece cesscccsscte 
Cocoa-nut Ceylon.. “ 
Cochin in an 
— (Lagos)... 
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ee silasedesiiaaaita italia sacri aii aiid _ 
| toc ; 
Stork Markets Price Current. 
| ——— * 
| BRITIS FUNDS, &o. e CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &o, 
) ans . a | — er Closing United Kingdom. (Coupons anes in London.) 
8 ° Fe ces, eeenepesiomseas 
| Dividen a | a \BONDS LOAN cs wo Next 
|_| * 2 
| {| July 5 ...3 per Cent. Consols ........... |1004:008 {tude 8 AND « 3 | Closing eoeeents Sx Draw: Name. } Closing 
| || Jan. 6 Swy > Do for Account, Jan. 6,1886)1003:003 ; _ Tasue. | TRUSTS. /3  & | Prices. ot ae =| eae 
| - 3 per Cent. Reduced ..........-. {10091018 | | I ccdtianlial 
|| A 8 Oct. 8. ‘|New 8 CID cc caneenncncénees }1003:014 | | Jan. moa 2 June. Argentine, 1868 ... 6 x 102 04 
| Qt oe ee eee tick, 6 Oct 1 esp 200 | Je Dee] 2° | Max | Do Kall voan'st@ >| 88 
, — re 4 | c % LCS} * | May. | : n,"81 6 2| 
|| Quarterly ot 6 Jan. 1886 | 883 33 | 7,250,000| Do %'Stock 3 100 100 | bod ioo | Quarterly | 2 | July. | Do 1882 Loan’ ... 6 Z| 96 98 
| pens Aug. 4.| Annes. Aug. 1906(Red Sea Tel.)) 143 153 | fers of Sewers(City “| Som Joty:| -- |suly.| ‘Dovemecipalicas 2] 82h 33h 
|| Fe 11 Sept 11/ Exchequer Bills March, 27... _ Esp | | Of London), 1905 100 100 |1003 1014 | J”. July. ii | | July. | ee. x | S24 834 
| poet il Dee. 11| DO FURS, Hous. vassssseceesse ar Ssp ) 9 Fyne Ps ge Lon. Bds, 89-8 34%/100 100 |100  °61 | aoe | Suly aeae, Lobs..... $4] = bo 
| jonial Ri. | 2,062, 18D han csceseve 16 a y. | 865... ...ses.es 
|| Apetd 2 Oot 2. ee cee be ten O°". 2 13 | 5 sA7 00) ado % Bonds, 1912 HOD /3¢0 95 ‘7 | See | Aug. a | a 
d, 1904 do; 000|Brm’ham C: 100 02 an. July. uly. | ee ansavnaans 8 } 
| | pet ek 2] Bo Ramer tar Ok Sets 11g Ee Do Gan Arneson anh "ag {Queen ~ |v: | Be Gi i id on 
| Apr 1 Oct. 1...| Do Bonds 1913 do .......++..: 111.113 53,902, Do Water do |... | Sig 284 . Sanaa” tle a 
|| April 1 Oe Tc ingypt. Govt. Guar. 3'% Loan) 993 293 | 330,290 Blackburn Irred Stk sy, 100 100 |." .,” | June Dee. | = |*June.| Do 1883 Loan ... 447| 83 8 
| we “Jiy. Oct. Jeanica 4%, July 1, 1897, er.| .. | 900.850 Bristol Corp. Deb. St 34% 100 100 |100} 10} ape oo 1 ha Puan res,1870 gf = u7 
5 ; 50,000 Cardiff 34 4 § 100 ¢ PE CE es | 0 180d... ..000 . oo 
| Feb. 1 Aug. 1.. oa Guaranteed 4%) B2 oor Ba 400,000 Graydon ts ees 34% 100 ae sh oo Quarterly 1 |*Jan. Do 1882.. -65){ 91 3 
|| April 5 nt. D|Bank of Ireland Stock 6 % .. | 1,000,000 Glasgow Corp. 1914 34% 100 100}... ... April Oct. *Sept.| Do tastes. ‘8 90 
} Ja Oct 1 aa ack 4 % Oct. 10, 1888 1054:033 | 600,000) Hull Corp. Stock ... 34/7|100 {100 {1003 10¢3 | June Dec.| ,# | May. \Chilian, 1858 ...... 44; | 98 98 
1 he Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931/10041014 | «280,000 pt eg Db St 4 % 100 |100 | ... «+ ye July. 2 jen, > t 1105 107 
Jn. Ap.Jly. Oct.| Do Stock 3 % Oct. 5, 1948) §8} 89} ,630| Leeds Corp. Stk,1927 4 %/100 100 111 212 tom Suae.1 2 | May. | v3 105 
. Enfaced Paper, 4 %......, 69 70 800.0001 De do 34% 100 100 101 102 . July y- | 
tl vastone Coles... Do > —s per, 4 %...... a = 405 191| Leicester Gash Water 7/100 |100 “| Mar. Sept. . a | 02 be 
|| Mar. ep ’ . 507.987 | / ‘ “| Mar. Sept uly. 02 10 
|| Feb. 16 Aug. 16) Do Debentures 3}%, Aug. 16, 7 ioe ae 34 i, 1084 lees bee 100 Gi x634 |Jam. July. July. | 9) 100 
1889, 1,000/ and 5002 ...... se one orp. Stk. 347% 100/102 14g|Jan's9\Chinese § 5 117 
Feb.16 Aug. 16' Do Debentures, 1891... | 3, 775, ,735| Manchester Corp..... 4 %100 100 117 118 — ro ide Jan’91 c nese Serie A.. 7 117 119 
| , 4 eb, . SPICE DD .o- cee ‘ 
|| Reb. Aue. }.. Isle of Man 3} % Debentures! 99 101 100,000}Middlesbrough | Mrt. oe ol 106 107 | ver. sere aoe Do Red. Mar."95 6° | 1 us 
450 N . O1 June Dec. £|Apl’9 Oo Red.June,’95 6 U9 4 
LONIAL AND PROVINCIAL a Senne ON Stk. 3h = 100 | iv - Cp Oct, '72} BOtjappld.|Columbian, 1873... 435 | 19 =} 
1 000,000 Notting. Corp. Stk.. 3 7/100 |100 | 843 354 p.Nov 73 Apr. \Costa Rica, 1871... 6 | | 26) 274 
| ° | 98 Jp. 43 . . 
I GOVERNMENT SOCURITIEG. 600,000|Reading Ce Stk 34 100 100 | ‘tot L014 2p. Apl.'74] not appld.| Do 1872"........-7 7| 20 248 
Le ‘ing |  100,000)S. Staf. Mines Dze... 447 100 |100 War. Sept | 2, |*Jan. |Danubian, 1864 ...7 >| ¥4 103 
Au tho- ‘Dividends Name Closing 400,000 Stockton C * «> | Jan, Julv.|1°64)*Dee. | Do 1867. 8 69 212 
ri | Oorp., 1908 4 %100 100 105 267 *  ~ecia’ne} iEcuad s 10 
ae ar Prices. 600,000 Swansea Corp. Stk. i 100 100 | 16g 97 | CP-May '6)" “Do Pro. New on. 1; oe 2s 
- ae | waneeeedl 600,000 Wolverhamptn Corp. 34% 100 100 984 £9 May Hev. pur chase ‘Egyptian, Unified 4 Li of 
\11% 5 April Oct. |” uly. | Do Govt. Pref... 5 ©} 99, 9 
100,000 ‘Apr & Oct B Columbia, 1804...6 %)112 115 | oat | See «| 935 M44 
| 46 27 June Dec.| PUr\chase | DoStateDomain 6 a 
ee east a tn | CORPORATION sToces. |B Bt Frame | Rant | 
500,000 Apr c fo ae | ‘ Jan. July.| “ (June. ‘Entre Rios, 1872. 7 ‘ 1 3 106 
My &Nv| Do 1904-568 4 %1105} 1°63 | (Colonial and Foreign.) } “ ; 
1 0 i ty&N tock 4 %| 1064 | Jan. July| -- | June. | Do Cent. Rly. Mort | 93 64 
200000 My & Nv) Do do Ins. Stock 4 x j1054 2063 | ———__—_—_—_____ ———— ’ : “ 6 73 
| Do Red. 5 %, 19104 %| 1106 107 ; Jan. July. May. |Greek — 1879 5 58 €0 
|| ¢449,136 Jan.Jly- {| po Inse.1910...... 4 5 /10€% 1074 A eis 3/8 | Closing | '82- Julv.| # | June.) Do 1881. 6 ily 38 
{| | ¢Jn.&Dec| Do Debs., 1909-34. 34%| 97 {9 | Divd Name. 8 |g) Jan. July| --- | June.| Do 1854 Se 
|| 6,000,000 { r | 197% < ne ® =| Prices. | Cp Feb.’76 not |appid. Guatemala, 1856... 5 5 | -: 7: 
|| 5.000,00| CIn.&Dec| Do de Inse. ogy SF et — |_| | Gp. Feb. 76] notlappld.| Do 1869............ 6 5 | 30, 35 
4,000,000 Jan. JIy. ; De Soelnek 19104 3 Z lros, ior | ae Cp.Jan.’73| not\appld. |Honduras, 1867 ...10 | 42 
| Apr & Oct\Cape 18001900. 6 Sli¢s- 120, | 6 %|Auckland Harbour Board ...100 | ... 110 :12 | CpJan. 73] not appld. |, Do 1870......... ed 
| || {30,000 Tan & July | DOU ecec.6 Zier 110 | & Z| Do Do wcersrejtO@ 11917]4°0 113 | apetl Oca} OF |-suly- Hungarian, 1871... 5 | [1 1934 
| Beae ne S| Bota oS fltoe tay | $F Gowugh of Kener Co 100 otat2 19 | HOD gue] Ah oes | pe aston NSS a 
bs 0 1Y ol © 5 | Zz ough of Timnaru ‘N.Z.) ... 2 5 r. ; , _ : 
1,407,7 = Apr & Oc a cae 4f . me | 6 %{Boston (U.S.) Sterling Loan|100 |,899|104 106 | June Dec.) pur chase Italian (Sard.) 51 5 © | ¥ - 
2,615,60 senile cl o— 42198 99 | 5 A) DO wrcccecsercreserserereseeeerer:| 100 lroo: {116 120 | Jan. July.| .. |*Dec. | Do Irrig. Guar. 6 «| ''° a 
eo Oe eee | { DO 1917-22 nn, 4 4} 98 100 | 8) DO sserssssrsorseseeerersorsverrse-|100 [189° /1C9 111 | fam. July.| =. |" Deo. Do ’62 Marem. Ry 5 » | 95 10 
|| 3,000,000 June& Dec) ) ho Inschd. Stk... 4 %| 99 100 | 4 City of Auckland, 1093 6 sonees 109 | oe i 1:0 | Jan. July.| 2 |*Apr. ees vests 7 21 21k 
Clas ta * Do Cons. Act, 1879.......4. 193 |i 23 26 67\n’ne| .,, |Mexican, 1861...... “Op 1 
| 1426.870| lane Dec} De Hie cock "asa Sige 100 | ©| Do Debentures, 1883 ........ 100 |1934|!12 114 | Cp.Jan.’67jm’ne} | Do 1864............ 8 | D4 O43 
|| 4,837,500|¢ une & Bec od Bee | 6 % Cityof Brisbane(Bdge. Debs.) 100 \1831 (6 168 May Nov. *May. \Norwegian, 1876.. 44 | ‘> 1¥ 
|| 2w,u00| Way & & Nov |! I ih icin etininten ah 105 107 5 ¢ C ity of Cape Twn. Red.fm.’v0 100 | I; 107 09 | Jan July ip ae! 105 107 
|| 1,766, 00 Feb & Aug| iataarincsscr cer @ 436 oe oo 6 % City of Christchurch (N.Z.)... 100 |192 ly 41:6 | April Oct *Oct. | Do 1880............ 4; |,v8 106 
| 1.00 Apr t Ott| Fama. more AG 1103 105 6 % City of Dunedin, Deben. ...... 100 |192: 123 325 Jan. July. \*Dec. Orange Free State 6 ° a — 
| ite & Aue Bo Sifter aoe | $ £) Bo eden wn aie 12 | Gp toe al ekannls Papeetags ert 8 | i 
| 2 } 2 3 hb § BG cccccccs cosece js jae : 2p. b ilubediece 
i| ‘4007 "000 rae oe etree 443 ot oe 6 % City of Hobart Town Guar ... 100 | 19x a 113 | Cp.Jan.’76 apr. |Peru., 1870 Certes. 5 15h 
|| 0 000 ae eXo«| Do Consol. Deb. 47100 102 | 5 %/City of London (Ont. ), Ist Pret 100 | 1895) 1(5 107 of Reg. Attached 6 ¢| 1 15 
|| 700,000 |May & Nox y aot — & ~ 4 ¢ ¢ Do Waterworks ..............- 100 |iggs|t:2 116 | Cp.Jan.’7¢| notjappld. Do 1872 Certs. er 
|| 163,000 /Mar& Sep ee sae" ~ ce oo | & %|\City of Melbourne .............. 100 |1907| 10 115 | |_ of Reg. Attached 5 | !14 + 
700,000 aN De Tmamtbd, Biock 4S] een 278 | OR SL DO DO orisnsceen 00 | t9z7| {C7 109 | Jan. July.|o’ne| .., |Portuguesel853-84 : = 
i] ‘ are fa eres . $4 } in| 56 ¢ City of Montreal, Sterling .../100 |190:/1(6 106 = April Oct. | Aug. | Do 1882... 102 104 
| 1,180,200 /May & Nov} Do 1040... § 21108 113 | ¢§ | Do of 1874 100 |t904|1¢6 108 | April Oct| <- |... (Russian 1822, £8t. 6; [ua - 
|| 922.000 }4a Jr IN. 8. Wales, 1888-04 5 “itoz 109 | 6 Z| Do -./100 |t90|107 109 | Jam. July.| 2 |*Aug. | Do 1850.......... 447 | OP 
|| 8,088,000 tina Ji Do 1895 to 1902...5 Zilog 115 | 8 Z City of Ottawa, Sterling ......'100 11902 = i | ane Dec. : jane. ~ = PAnisnived ry ove 
| ' : °} _ s ® } ale | “h’s Pe ienées..ccece a. 
|| 1,000,000 Jan & July, Do2% drawings... 5 7108 1.0 | ; 4| = peetenntelrmnteres a 1190. 115 117 | May — Pr. hee 5 «| 98 100 
[ipuamee eau] Boaeeene 4 Sice 7 | 3H De i ah Ape Gt] i fia | Do aes HE 
| $1000.000\Jan& July! Do do Inscribed 4 %/108 109 | 35 % City of Providence Coup. Bds.'100 |89 ee ae | . 6B. 1001 § 2 | 92 102 
4 | 6 %\City of Quebec Consolidated. 100 |1892 110 112 | April Oct.| 1 |*May.| Do do 1866, 100i 6 7 ; 
| 5,500,000 Apr & Oct} Do do Inscribed 34% $64 974 | 6 4 Ta WI sss sacsomnnsoumearees 100 11293 [120 112 | May Nov.| ‘15|*Aug.| Do(Nic. Rail.)... 4 7 32 te 
} setae “Do it aaa rts 116 1 @ | DOOf 1875....ssceccseeerseseeeen 100 |1905|120 122 | Feb, Aug.}"098|*Feb. | Do 1870............ 5% - ses 
i 000 wns i 4 % ; 1120 122 “098|*Feb. i) a 5 7 a 
| rly, eS oe oe | & eaty of Saas Gemma. ae 1908) 5? 99 | April Oct cosl*Ape Do 1872............ 5 5 | ¥8h 994 
| 500,000| Mar & Sept) Do 1891... 6 Z/103 110 | Ab ; e910 112 ice. 7 “| Gog USE 
: 9 5B 3 Ss Melbourne...... g15| 110 th | June Dec.| ‘098|*Dec, | Do 1873 67 | ° ’ 
1,900,000 Feb am] Deune,iereisel ation for | & City of Sed ney ene. 100 {1904|115 117 | April Oct.|-131|*apr. | Do 1875............ 442) 94 $8 
| 3,500,0 Mar @s : Do 10/40 1888-1918 at, pe ee | Ce % City of Toronto Sterling Deb.|:00 |1997/10? 114 | June Dec.| .. | Apr. | Do Transcausian 3 4136 18 
9 0 h oe 4|101 102 | 6 ¢%: Do Waterwork Debentures/100 {1906 j110 119 | Cp.Jan ’73} not! a 3. Domingo, 1869 6 A} a <6 
| 624,006 May & Nov) Do 1889 ....00...00. 5 Z\101 103 | 6 fe Do Sterling Consol. Deben. 100 /1895|112 116 | May Nov. «(Santa Fé, 1883-4... € ; | S# $6 
13870771 May & Nov} Do Inscribed Stk 4 %1¢8 99 | Z| Do Gen. Con. Deb... 100 | 1919 \110 112 | Jan. July| .. ae DoN.C.Rly. Mrt. 5 >| 59. 94 
| 2 000 Jan & July|Nova Scotia, 1886...6 %| ... ... | 5 £| i Sterlin Bonds... "100 l192 ‘101 163 | June Dec. i June. /Spanish............... 2 %| a7§ 858 
300,000 May & Nov|Quebee (Prov, of)... 5 %j207 109 | 4 Z| Do Ste e ton Con. Debi 2/120 122 | Jan. July | 1} |June.| DoQuickslvr. M. 5 7/104 +09. 
| 860,000 May & Nov] Do 1906 .......0..0 5 %i107 109 | 8 ae — ie eal 123 125 | Quarserly.|n’ne Do4 % Bonds ... 4 &| 57 572 
878,600 Jan & July; Do1919 occ 43°%\1053 10%4 | 8 % oa, einai “eet Hor secoomeggiaay 9} 93 195 , Feb. \Swedi h 1s76 .. * 4yS| wg 2s 
8 | Waterworks Debens. .../100 |1929\}" une Dec.| 4 |*Feb. Swedis 7 ae 441 03 165 
, 200,000 Jan & July} Do 1912 5 Zs 115 | ; Slow ot Wiecine Subaiasniann j1907|!18 120 | June Dee. *Mar | Do 1878.. . 4 {es ius 
| oa |Queensland, 1801-6. 6 Z\M9 118 | § %) Do Debentures ............-, i100 [1914/27 1€9 | April Oct.| ... /*Jan. | Do 1880. -47 ' a 
| 10267399 Jan & July} Do 1913-15 ......... 4 %/103} 1044 | % ieee o14)'97 38 | April Oct | § |*July. \Turkish,1854, E.T. 5 7| 9 
4,000 Jan & July |S. Austral. 1801-1900 6 %\109 122, | 4% Greymouth (N.Z)Har. Bd.Gtd 100 }1925) 4 199 | 4D Yi| Do 1971 E.T...... 442) 724 7 
700 Jane July| Do 1901-18 ........6 4/117 130 | 6% Lyttelton (N.Z.) Harbour Bd. 100 |1929) (1% sg | APFil Oct.) «. /eepd) Do oy Dera $4.) so 56 
|| 240,000 Jan & July, Do 1911-20 |........5 %l108 118 | 5 % Melbourne Harb. Trust Loan 100 |1908|¢ 4 a | | April Oct.| 4) May. De Pricxit Alas 76 
|| 1,776,700 Jan & July Do 1894-1916. 4 %\1015 1025 | 44 %\ Do Tramways Trust ......... 100 |.914/} 106 } 303 Mar. Sept | --- Aug. | Do 1968 Be ay 5 Alo, 24 
|| . 200,000 Jan & July! Do 1929 ..... ee 4 Slio1’ 103, | 5 % Napier Harbour Board ........./100 |1920 174 11g | Mar gePt| “| 7 | Do 1862 —_.. 22 24 
|| 1,3865/300 Apr & Oct] Dol9l6 2. 4 Zi100y 1014 | 6 % New Plymouth Harbour Bd. 100 Hove 35 ‘39 | Mar Seot|1 | ~. | DoGen.Debt Rg “a 
|| 5,650 200 Apr & Oct} Do Inscribed...... 4 %|100} 2014 | 6 % New York City (Ex. 4/1)...... $/1000)1901) 122 127 oe oa Do 1865 Reg. } 13 16 
100,000 May & Nov Strai oe aa ‘u7 | 6 %| Do Gold Coupon Bonds ...$ 1000}1826) “) | Mar. Sept.) .. | s+ = 13 15 
y& Nov Straits Setts. Govt. 44%/105 -07 fo 1110 113 | Mar, Se Do 1869 Reg. ... 
102,600 Jan & July Tasmania, 1808.0. 6-S\113 126 | 6 % Oamaru Harbour Board Reg. 100 | .. i 14 16 
y » 1896...... A113 136 fo | glltl 213 | Mar Sept.| ... | s. Do Treas. Reg. 
700,000 Jan & July], Do 1808-1901 ......6 7/111 123 | 6 4 Do (Bearet) ae 100 919 A 126 | . “| Do1873 Reg... | 23 15 
148050 Jan & July Do July 1, 1908... 4 %J103 104 | 7 4 Be a le rp. Water 00/1907! 196 2 i|ltl(i‘ we es Saat 
ar & Sept|Trini bntres. 6 % 103 105 | ) cal near ost aman je 110 12 | Apri? Oct.| ... | .. |U-S. (Mass.), 1888 5 4/10 
370.000 Mar & Se t| Do Debentures... 4 %/100 102 | 6 % Otago o Harbour Board ......... 100 | we 1110 112 | ee — kt a . 1294 5 Zia 115 
80,000 Jan & July| Victoria, 1891 ...... 6 %110 112 | 6 4 Do 1877 ....+. eensenceacerssersoces ORB ~~ hn Bo ie. 1900 5 % 118 120 
2,600,000 Apr & Oct) Do 1885 wi. 6 Z|. w | 6 % Dolssl.. ronan hey 107 109 | Jan. July.) | Do nee 89 § 108 107 
2,107,000 Jan & July| Do 1894 ............ 4 %\1084 109) | 5% Do Debentures... works? 100 |. (107 102 | Jan. Suly.| “| | De -. "1891 5 %/108 iLL 
4,500, 900 Jan & July Do 1899-1901 ...... 4 %/106 107 | 6 % Ft. Eliza oo <a ehee"108 Isai l105 107 | Jan: July} 2 Do. "3895 6 Y 112 115 
6,000,000 Jan & July; Do 1904 ...........442/110 111 | 5 % a Louis (Maurisis)......... 110 115, | Quarterly. Apr. Uruguay Unfd. ’83 5 %| 44) 453 ' 
{Jn & Jly | D Rly. Loan, 188 6 ¥ St. Louis City, Red. 1593-5 ... 200 |1895 Aves - 
i 4,000,000 ‘0 an, 1 4 %|1064 207% | 3 Macheur Beard Debs. 100 914 105 107 | Feb. Aug.| pur chase |Venezue | i 
| {Jn &Jly| Do Inseribed Stk. 4 7/1064 :07} | 5 % fimaru aren) Harb, Ba, 100 {1905112 114 | eh. ve" Consol Dubt & x! Si _86 ' 
8893599 { AP&Oct) Do Loans, 1882-3 4 %| 1054 1064 | 6 % Wanganui ( As eee or Bd. 100 (1923! ; 97 
200,109 {AP&Oet|_ Do Inscribed Stk 4 7/1064 2074 | 4 % Westport (N.Z.) Harbo | * The drawings are yearly, in the case of stocks to i 
+ one pr & Oct) Western — 44% 106 Ws | } | which risks are — In almost all other 
; sono) ian & duly] Wc csdaiee ae vee 4 Z/1054 2064 | | | on aah sae balb-yeadly. 
00Jan& uly! Do Red 1934...... 4 %1054 106} | \ 
—— nanan — 
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FOREIGN STOCKS, BONDS, &o, 


(Coupons payable avroad.) 


PX Next | 
Dividends = re penne. 
| 

| 


Due. re 5 Name. 


‘mam ing. 
rly., 1 
. July. n’ne 
Ma, Nov. n’ne — 
April Oct. n’ne | 
May Nov. ... 
Jan. July.! . 
April Oct. 
May Nov. 
| Quarterly. ... 
| Quarterly. ... 
Quarterly. 
| Jan. July. 
| Jan. July. 
Quarterly. 
Quarterly. 


|Argentine He Dis. 
| Austrian Sil. Ren. 
Do Paper 1870... 
Do Gold Rente 
| Belgian 1874 .. ... 
| Dutch Crts ex 12.g8 
Do do do 
Do do do 
French Rentes 
ee  eereen 
Do Redem....... 
Italian, ex 25f 
Prussian Consoles, 
U.S. Funded 1891 
| Do Funded 1907 
\Virginia  .......0.00 


Do. 
Do N. Fnd. 1905 
Do Nw.Fnd. Reg. 6 


AMERICAN STOCKS. 


oor 


autno- 4 
rised 
Issue. 


g Currency Borns, &c. 
1,760,000| Alabama, Gt.South. 1Mt. 6 
eee « Susque. 1 Mt. 7 
5,150,000 — Topeka, Santa Fe 43 
12,348,000) 6 
10,000,000| Baltiny. & Ohio Gid. Bids. 5 
$,300,000| Baltimore & Pot. (Main) 6 
1,500,000) Do (Tunnel)... 6 % 
11,000,000 | Buff. N. Y.& Phil. Cons. Mt. 6 Xi 
6, ‘500,000 Burlingtn C. Rapids, &. 5 Z| 
14, 000,000, Canada Southern, 1 Mt. 5 7%) 


20,600,000'Central of New Jersey Shs.| ... 


25,000,000! Do Consolidated Mrt.... 7 %| 
5, 550,000) Do Adjustment Bnds. 7 %| 
5 000,000) Do Conv. Debs. ......... 6 %| 

59,275,000) ( Yen. Pac. of Califor. Shs. ... | 

25,915,000} Do Ist Mortgage 6 X| 
2,000,000; Do (Cal. & Oregon div.) 6 z. 

10,000,000} Do Land Grant Bnds 6 Z| 
10,000,000|Chic. and N. West. Deb. 5 %| 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 $) 
2,500,000|Chic. Burling. & Quincy 5 %| 
80,904,261|Chic. Mil. & St Paul Shs. 7 7 
4,000,000} Do Ist Mort. S. W. Div. 
1,500,000! Do La Crosse & Daven 
6,680,000} Do Hstrgs. & Dak. 1 M 
1,360,000} Do Chic. & L.S. Ist M. 5 7 
18,540,000} Do Chic. & P. ist Mort. 5 7 
1,300,000} Do Wis.&Minne.1stMt. 5 / 
3,000,000) Do Terminal Mortgage £ 
1,528,000|Chicayo and Tomah 
18,000 000)Chic. St Louis and N. O. 
6,250,000) inn. Wash &Balt.1lstMt. 447| 
8,040,000} Do 2nd Mortgage ¥ 
11,246,5€4|Clevelnd & Pittsbrg Shs. 7 7 
30,000,000 
10,000,900 
2,000,000 


ke 
‘| 


2 oj 


5 


Do 1st Mort Penn. Div. 
Do Mt. Bnds. (Lon. Is.) 74 \ 
Do Mortgage Bonds... 7 *| 
Den. & R.G.1 Con. Mort. i 
Lon. Commit ’s C. rtfs. 7 %| 
| Do. St. ¥100Sh_ assess.pxl 
|Detroit, G. H. & Mil. Bds. 6 % 
Do Con. Mortgave...... 6 Z| 
)/Galvest. & Harris, 1 Mt. 6 
}| (Minois Cen. $100 Shares : Z 
Do Ist Mt.C. & S. Div. K| 
Do Leased Line Stock 4 
)\Ind. and Vine, Ist Mort. 7 % 
Do 2nd Mortgage ...... 6 Z| 
0} Lake Shore & Mich. So. “Shs.| 
ae Vall. Con. Mort. 6 % 
Long Island Go.d Bonds 6 / 
Louisville & Nash. Bonds 6 / 
Do Sinking Fund Bnds 6 
Do $100 Shares 
Do Ist Mt Bds.,N.O&M. ft % 
6,000,0CGl Do 10/40 Adjust. Rds. 6 {| 
19,250,000 Miss. Kan. & Texas, 1 Mt. 7 4 
80,000,000,New York Central Mt. 7 % 
° Do #300 Shares ............ 
60,428,200) { Do div pay. in Lon 4/ Ny. setts 
78,000,000|New York, L.Erie& West. She | 
8,536,900} Do Pref. $100 Shares 6 4 
16,656,000} Do lst Con. Mt. Bnds. 7 
8,718,100} DoCon. Mt. Fd.C. Bds. 7 
83,597,400} Do 2nd Con. Mrt. Bds. 
¢x cpn.to 30 Je’30 inc. 4 i 
508,008} Do Gid. Incme. Bds... 





4 |' 
A 


59,354,000 New York, Ont. &c. JReg. Sh | 


44,447,000 N. Y. Pen. ‘& Ohio 1 Mort. 2 
14,500,000} Do 2 Mort. Bonds el 
80, 000,000} Do 3 Mort. Bonds aii 
11, Norfolk & West Gen. Mrt. 6 
18, Do Pref. Shrs. $100 .. 
45, North Pac. lst Mrt. Bds. 6 
20,000,000| Ohio & Mis. Ord. Shares ... 
4,030,000} Do Preferred . 
7,000,000 Oregon & Calif. $100 Shs. 
Assessment paid . 
12,000,000 


9,020,000} Do ist Mort. Bds. Lon. 
Com.’s complt.Crtis 6 7 
e Do Incomplete do...... ... 
1,500,000/ Panama Subsidy Bonds 6 
94, "777, 850) Pennsylvania, $50 Shres. 6 % 


200, Do Con. Sink. Fd. Mt. 6 % 


ie ts 


|1895 


A\1915 | 
A191 
1192 


4.\1914] 
Z.\190! | 
%\195) 


|Delaware & Hud. Canal She @ 


4) 


Z\191e | 


S Awe 


Do Preferred Stock do 6 %| 


Closing | 
Pr ces. 


6% 
5% 
5 
4 

3% 

247 
4% 


704 
€s 
67 
92 
93 
74 
109 1 
100 ¢ 
£47,108} - 
3% 

Y: $8 
5 
4%4 
447% 113 
q 
33 
38 
53 
dt 


57% 


° 
4 
e 
° 
e 
he 
° 
6 % 


1, 
¥ 
7, 
y 
Q 
° 


A 


714 
70 

€9 

4 

95 

76 
1 2 
+69 


An} j 


Sigs +2 


s4 


99§ 993 


16 
ult 


1664127 


38 
42 
55 

o6 


192) 
190€ 
190s 


i 
105 


| 1896 
190: 
85 


95-> 
Llii 
105 
ill 

19 
19 


18H | 
j 193° | 
193 
190] 


1906 || 


127 
}LO9 
192 (110 
1921} 


i20 


193) | 105 
1931) 65 
ss ee 
191°} 56 
ANTY 
89 


or | vs 
191° | 


91 | 
191: | 


lt 
ae 
189 1-8 


1% 1127 
190 | LUT 


i | 
RY 
ys 


L89,' 58 


— \125 


1924 | ve 
oa 


1196 | 
in coe 


190: | 
it} 13 
i91t | 
j1981 112 


sin 17 
eee | ose 
} 


-e 
1921; 6 
| 9] 





é 1910) KS 16 


is) 


uz us 
)110 315 
|190+ | : 


3.117 


19 2°22 
i06 } 


108 t 
LUT 10S 


Haag 34 


115 114 
15! 


| 16! 


(15 Lis 


i rs il2 
1105 107 
LOO 142 
\193¢|1C0 102 
|. 904/116 ° 


182 149 


12 


44 at 


4 
119 


98 
96 


THE ECONOMIST. 


Autho- 
rised 
Issue. 


! 


Name. 
| 
| catitteeneeatitnmanaianitaimaiimimmmmimaiatite 
Currency Bonps, &. | 
3,000,000 3. Louis Pdg.2nd Pf. Stk 8%! .. | ... 
$6,900,000. South. Pac. ‘ot ( ‘al.1 Mort 6 7% \1906 112 
1.2:0,000 Tan. da 1. of St. L. Shs... OF rn Bs 
61,000.000| Union Pacific $100 Shre. as Ls ss 
27,287,009 O09 1st Mortgage......... 6 Z'! 
8, 000,000 Do U:nnd Grant Mort 7 Z/1 
27,409, 200| Wabash,St. Louis,&P Shs ... | ... 
23,034.20 Do $100 Pref. Shares ... 
60,000,002. Do Gen. Mort. Pords, | . 
Committee’s Certfs. 6 lees 692762 
8,857,00(| Do. Cairo Div. Bonds 6 7/1921) 55 87 
| ““‘srsruine Bonp*, & 
| Shs. 36,000/Ala G. S. A Prf. 102Shs. 6%)... | . 
Shs. 156,601; Do B Ordinary . j 


“13 


| Shs. 160,00 Ala. N. 0, Texas,&c.100 | | 


| 


! 
= 


43) 443 { 


| Pref Sha. . aes Eee} 
Shs. 250,00, Do Deferred 101 shares woe | cee | see 
1,500,00| Do Debentures a 1907! 74 
500,000! Do 2nd Debentures ... 6 %/1907| 55 
1,300, 000! Allegheny Valley guar... (| 1910 = 
839,000/ Atlan. & G. W. West Ex. 
349,700 Do guar. by Erie Rail. 
805,500/ Atlantic Ist Leased Line 
Rent. Trust, Lim - 
805,5002 Do 4 % Mort. ‘Deb... 
£00,000/ Baltimore and Ohio 
2,000,000, Do 
1,600,000/; Do 1877.. - 
2,400,0002, Do. 
% 0 0001 Chic ago '& Aiton Con. Mt. 
800,0001 Chic. M. & St. Paul 1 M. 
600,000/'Cleveland, Columbus, &c. 
631,000/| Eastern Rail. of Mass. 
1,000, 0001| Illinois me _— — 
600,000/; Do ... 
200,000/' Do ... apeaiae 
240,9001 Illinois Midiand _....... 
1, 000 000: |Lehigh Valley Cons. M. 
600, v0!) Louisville & Nash. M.C. 
| he OE. vcr 
700,000! Memphis & Ohio, “Ist Mt. 
800,000/|N. York & Canada Bds. 
2,000,000/| New York Central Mort. 
2 3,000,000/ New York, Pen. & Ohio 
| Prior Lien on Bnds. 
$300,000! North. Central Con. Mt. 
569,800, Panama General Mort... 
2,781,600!|Pennsylvania Gen. Mrt. 
5,000,000!| Do Con. Sink. Fd. Mt. 
240,000/| Perkiom. Con. Mort. 6 % 1913. 90 
,000, 0002 Phil. & Erie Gen. Mort. 6 Z| |1920) 127 
,0001) Phil & Read. Gen. Cn. Mt. 6 % 1911}320 
Do Improvement Mrt. 6 %/1897|105 
Do General Mortgage 6 %|1908) 98 
300, 000/| Pittsbrg. & Connellsville 6 ¥| 1926 130 
,100,000/'S. & N. Ala. Bnds. Guar. 6 %{1903)1)1 
600,000/| Union Pac. Om. Bridge... /1896,120 
869, 200/ United N. Jersey R. & c. /\1894 113 
1,133. a008 Do Gen. Mort. 1 


- 


Looe 116 
11901/118 
1904/1112 
1903 125 


1:26 108 
\Lyua| 115 
/1897 111 
}1910,130 
/1905) 324 


jn408 eae @+80ee440 
Se 


ees 


8 
6 
. 6 


Shares. dend. 


Agra, Limited 
Alliance, u.mited ... 
| Anglo-Austrian 
59,970 Anglo-Californian,L 20 
80,000, 5 % |Anglo-Egyptian, a | 


9 £3 
llg 123 
9 94 
1Ch Lg 


100,000 
80,000! 6 | 
150,000) 3 


lo 
10 


10 
60,000 J | Anglo- Foreign, L ... 


10,000, , | 
40,000) i 


Anglo-Italian,’66, L. 
. |Sank cf Africa, . 
40, 000° 144 2 gank cf Australasia 
12,500! s lank of B. Columbia 
12,600, 8 %j| DoNew 
20,000 6 \B.of Fr t.N. Amenice 
100,000, 6 4. of Consi antinople 
Sank of Egypt ...... 
tank of N. S. Wale: 
Bank of N. Zealand. 
Sank of Roumania..;| 7 
Bank of 8. Australia| 
3ank of Victoria . 
Cen, of London, L... 
‘hartered of India, 
Austra., &Chins 
Chart. Mercan tile of| 
Incia, Lond. ,&c. | | 25 
City, Liz nited 
Yolonial 
Com. of Australia, Li 10 
Consolidated, Lim.. 10 
Delhi & London, L| 25 
Pagilish Bank of Ric) 
de Janerio, Lim. 20 
‘Eng. B.o! R. Plate,L, 29 
English, Scottish, & 
Austialian, Chr., 20 
Franco- Egyptian weal - 
\German B. of Lon. L. 11 
| 235 


13 
75,000) 74 % 10} 
60,000 10 Z% 
29} 2 
7 
10 
284) 4 
15 

20 | i0 Lik 


20 | 15 
25 | 25 | 


Hong Kong & Shan. | 
Imperial, Limited...| 50 
jimperial, Ottoman.. 
|Intea! ational Bank! 
of London Lim. 


. 
lonisn, Limited... 


Autho- 
rised | | Divi- 
Issue. | dend. 


Shares. 
140,000 14} 


50,000 6 
60,000) 5} 
| 


120,000 12} 
| 


. 
REL LELELNLINL NPIL we ok 


0,000 11} 7 
9,975, 44 % 


% 
% 
he 
% 


[June 12, 1886. 


Con, 


Last | 
Annual 


|Lon.& Westminster, 
| Limited .. date 

|Lon. Chr. of ‘Austral 
'Lond. Bank of Mex. 
| &S. America, L. 
‘London Joint Stock, 
| Limired . 1100 
Lon , Paris,& Amren.| 20 
Merchant, Limited 
National . 

Nat. of Australasia 
| Nat. of N.Zealand,L. 
| Nat. Prov. of Eng.,L. 
| Do 


\New London & Bra- 
zilian, Limited 
|North-Eastern, Lim.| 20 
|North- Western, Lim.} 20 
Provincl of Irelnd L.| 100 
20 
lqueensiand Nat., L.| 10 
|\Standard of Africa.L 100 
Unionof Australia,L.) 75 
Union of London, L.|100 
Union of Spain and 
England, Limited) 18 


50 
5 


75 
60 


20 


12} 19 20 | 
10 | 174 184 
6 | Ml; i2 
25 | 36 38 
25 67 69 
154 344 354 


6, 4} 42 


INSURANCE COMPANIKXS, 


Last | 


Autho- 
rised 
Issue. 


—_——- 


| 
60,006 )15 
10,00 | 4 
24,001) 16 
60,00 (274 
20,900) 12 
200,000) 3 


100, nil. 


ESESSes 


Se 
em OO me OF ER OH 


~ 
SSae 


%, |General Life & Fire. 


, |Guardian Life & Fire LOO 


| Annual 
Divi- 
dend. | 


i, |Church of England) 
‘, iCity of Lon. F. Lim. | 


i, County Fire 


% | Employers’ i Liabilty | 10 


/ vw & aise F.| 


/o 
ho 
¥ 
fe 
he 


120,000 24 


% 


100,000, 8% 


40, 


y 


| 
Name. 


| 
| Alliance Brit. & For.{100 
Do Marine, Lim. 100 

| Atlas Fire & Life ...) 5C | 

\Brt. & Fr. Marine, L.| 20 
pe 


\City of Lon. Mar. L,| io 
Clerical, Med.&Gen. /L00 
‘Commercial Union| 50 
.--| 100 
tag Life 

agle 


Equity and Law ..{L00 
English & Soot. Law | 30 
Fire Ins. Associa., L.| 10 
100 
‘Globe Marine, Lim.| 10 
Gresham Life | 20 


|Home and nee 50 
BEATING ... ooccve 
| [mperial Fire. 
infeon Life 
In emnity Marinc| 


., L00 
20 





re and Gen., L.. 
‘Lion Fire, Limited| * 
Lpl., Ln. & Glbe. F.L| _ 
Do (ld annuity . 
London | 35 
25 
Lon. & Lancashre L.| 10 
j\Lon. & Prov. Mar.,| 
| Limited ............) 20 
Marine | 26 
Maritime, Limited) 10 
Merchants’ Mar., L.| LO 
N. Brt & Mercantile! 25 
Nat. Marine L. 
|Northern 
Ocean Marine 





6,722, £10: ps Phoenix 


200,000) 9 
100,000) 23} 


200,000/85 7% a 
% \Royal Exchange ... 
% \Royal Insurance ...| : 


639, 2201 20 
100,006 | 413 
100,000! nil. 


4,800 £22 p.s. 


, | Thames & Mersy. a 20| 2} 
1200 | 20 | 


% |\Queen ........0.. 


| Railway Passengers| 
Kock Life 


|Standard ~— Bins 
Sun Fire . isecnl 
Do Life.. 


Union ....... 
Union Mar., ‘Liv., L Ka. 
{Universal Life 
|Universal Mar., L... 

| 


@ 
Sane -~ 
= on 


Serwor 


}16) 164 
26 28 
154 1G} 
5 64 
14.15 
yr 112 
” 


—M 
—-DoOonnrmnonw ou 
_ ~~ 


— 


2 | 233 . 

2t = 
124 5: 56 
24) 7h * 
li) 5% 43 
4b 4} 
294 30} 


295 








54U 550° 
a 53 
4l 
es 9 

| 


| 


34, 
12 | 
8 


* Periodical cash bonus in addition, 


OrnpinarRy SHARES AND Stocrs. 


RAILWAYS. 


Name, 


———e 


t 


Closing 





10,000,000; Do 44 Gold Bonds 43%11913) ... 
15,500,000; Pennsylvania Co. 1st Mt. “44j1921) 17 
83, 216, 625) Philadel. & Re2d.$50 Shs. . 

84,300,000, Do Det. Inc. Bonds ... 
19,714,285) Pitts F.W. &Chig.Gtd.Shs 
10,500, 000 


Prices. 


—— 


Do New enews 
|Livyd’s B. & Bosats. 
Do. do. 
|London & County, L.| 80 | 20 


at a! 


| 2 Bedford & Nurtiampton Pre fl 


|Len. & Hanseatic L.| 20 | 10 Oh Caledonian, Consol dated . 
St. Louis & 8. Franc.shs. ... | ... | om “& Provincial, L.| oe a > ieheed Gel. tek 


40,000 
aay one pa ea eden fan 6 tooo AS een 
rtgage 25 | 10} > 
5,700,000; Do 2ndMorigageB 5 x io - on A ene i an a ey grin me } 
000. | Francisco, Lim..... 7 SE} os 
nen errr 1st Mort. : 4\ eee at 134 20,000 6 % a oe enek ei’ obebt —_ 6% ps paid toB es | 
ae Sees | wee RES | 3) ae ees en ta | 


7? 


109 
=] ‘at a is | 
TR we -| 4 7 | 


“hh Bb | 


seeeenenee Fetes rome reneee 











iT, 











| 


RAILWAYS 


OxprsaRY SUARPS AND Srocks. —Con. 





aie 
| Closing 
Autho- | 
ried | 3 onee. Prices. 
Igsue. Z | 
oa — ae 
87 Ww 
2,000, 100 Furness, Con. Ord. Stock...) §7 90 
ek 990 100 ‘Glasgow & S.-West Ord. Con.) 95. 97 | 
12,408 S86"| 100 Great Eastern, Ordinary | 663 365 
1,556/ 100 | Do Def ferred Ordinary ...... ‘a 
937.073/| 100 Great North of Scotland ..... 





Gt. Northern Con. Originai,:15 116 
Do A (A rec eives no div. ) 106 i) O74 
Do B7 ur til 6 ¥ ispaid B f |152 156 


a 


| 
| 


| 


g'199,739/ 100 |Great Northern (Ireland) 
4. 980,840 100 Gt. Sth. & West. ‘Tre land) Org. ae 
90 341,695! 100 |Great Western, Con. Ord, .... 130 oO} 
L.7/7,27 100 | Highle and, Ord. Con. Capital. *7 60 
aw.) 10 Hall, Parnslev, &-.. Shares 164 37 
15 312,5/) Lou | Lane ‘ashire & Yorkshire, Con 10 1420 23 
8,15 6.200.| 100 Lond, Bright. &8. Coast, Ord. (119 t21 
171 850/100 Do Pf ( Df recivs. no div.) | 44 46 
; 171 370/100 | Do Df 7 until 6% is pd. Pf {| 97 3974 
ys OF fl 100 Do Cert. of Contin. Rights) 12 oe 
11,173.08 100 |Lond. Chat. & Dvr, Arb. Stk. 19 94 { 
$7.76", cor) 100 |London & N.-Western, Con... 1554256 
17, e407 | 100 London & Sth.-Western, Con, |.20}:21) 
1,000,008 f / 100 Do Scrip, div July 1, ’85...| ... .. 
1,01", 100 ‘London, Til. & Southend,Con.).49 °52 
al 100 Do New, 1888  .. ese . coeeeeee = 
100 |Man.. Shef., & Lincoln, Ord....) €3 65 


68338384) , Lon 
6,2 


TAO 00 
9,270,000, 100 


28 


5. 294, 3030 

2,422, Pe 

2,012,3 ¢ 

9 295, ,0 ol 

8,240, 140/ 
276,101 


477 1001 
1 045,680/ 
8 170,870 
4,869," 701 
2 69,6702 

522, 7701 


1, 


'hh,vuol, 20 
250,000 


100 
100 
100 
100 


100 


26 | 


100 | 


Autho- 
rood 
lawue, 


6, 


1 
2, 
5, 
1 
2, 


8 
9 


4,029,8302 
,789,7454 
9385, 2811 


' 


4 


6,492,945 100 
969,674i) 100 
404,7914) uo ea - 


—————— 





,543, 3471 


837,120 


Do Pf ( Df recivs. nodiv.)) 93 5 


Mersey filly 
Metropolitan, Consolidated... 
Do Pf { Df recivs, no div. ) 
Do Df) until 6% is pd. Pf {| ... 
Do. New Ordinary, 1881 ...) ... «+ 
Metropolitan District, Ord....) 437 44) 
Midland, Consol. Ordinary .. 12742274 
\North British, Ordinary ...... S84 
Do Edinburgh & Glas. Ord. 24 29 
North-Eastern, ‘‘Consols” ...)!44}'443 
North London, Consolidated 175 280 
Nth. Staffordshire, Con. Ord., 90 %| 
IRAYMNECY .......0-ceeee- se serves ees 
fo New Ord. 101 Shares ... 
|Shropshire Union 7 
Somerset and Dorset. .........) 5 
\South-Fastern, Ordinary ......,12! )2 
| Do Pf 4 Df recivs. no div. 4/146 148 
100 | Do Df? until 6% is pd. Pf), 964 37 
100 | Do 1882 Issue 5 
100 |Taff Vale, ‘‘Stock” .. ........./220 220 
|Weat Lancashire................/ 1 2 
| Whitby, Redcar, &c..... 


' 


2°96; 26 PRG 20. corcee 9 10 
Si, ose 


33,2701 
83, 2701 


71,°69!, 00 


8,400; 10 
100 
100 
100 
100 | 


0°,30 ¢ 


100 


Lint» LEASED AT Fixep RENTALS. 





| 
Leasing _— Closing 


Name. Companies. | Prices. 


birkenhead sececcecccevences | LAN. W.&G W 114 136 
Do 44% Pref. eee Do eon eee 

Colchester, Stour Valley Great Eastern 

E. Lincolnsh. guar. 6 % Gt. Nortnern.. 


Ut. Westn. Bristol &) 
AssociatedCo.s 191 
| 


< Exeter, & Sth. Devon > 
(Co. a 4h 9 j | 
. Great Eastern 1°23 125 
ehetnnmesene 123 1 


London ee Blackwall .. 
DO 68 X sieesstcionees Do 
London and Greenwich.,. Sth.-Eastern...| 73 7: 
Do do, Preference ...... Do sas 
Northern and East. 6 % Great Eastern. 69 70 
1} eee Sve: ccnmisecesee) cas. ons 
North British Consoli- 
dated Lien ietaanaiemmedues: TRUE. o 
Nottingham & Grantham 
Railway and Canal... Gt. Northern.. 115 
eston and Wyre .. . L&N.W.EL.Y £5 57 
| Royston, Hitch. & Shep. Gt. Northern.. ove 


eeeenseeress 


123 


DEBENTURE STOCKS. 


Closing 


Name. Prices. 


| Pata. 





Brecon & Merthyr A...... 4 %103 6 

Do 4% 8l 34 
Caledonian .. (14 116 
Cornwall, Guaranteed.. » 43% 192 325 
Cornwall Minerals. wad 1¢8 
Eastern & Midlands ...... 447%, &5 90 
East London ee 





$76,496 
508,6751 
$90 JE31 100 
#o3,0u0l 100 
343,0001 100 
4.6,592/ 100 
#65,5901 100 
88,4102 100 
400,000 100 
400,0001 100 Lae | | aes 
200,000 100 | DO v..cccccccorsesscsserceseee 83%) 97 $9 
100 14 116 
100 14 116 
100 15 [17 
100 87 139 
100 228 
488,2172 100 a + 23 225 
687,7141 100 Lo Bast Anglian ...... 44/113 215 
935,465. 100 Great North of Scotland 4 % 110 112 
340,504 120 Great Northern .. sae 19 121 
451,293, % 100 Great Western ............ 4 19 121 
918,962 100 | Do ......... Stbsb0 dscns cnnnen & $5 387 

100 80 132 
100 43 .45 
p 100 216 
€65,1002 100 £22 
1,806,239 100 3 118 
»302,922/ 100 t8L 


Z\123 225 
120 $22 

4/108 Liv 
Z'1s0 122 


405,618 
W€87,5: bl 


os 

'Glasgow & 8. Western... 4 
a 

,510,0002 


\Great Eastern... 


seereee 


Lancashire. ‘ ‘Yorksh re 
london and Blackv-ail 
— a &c... 


London, 


77,0100, 100 ‘Lendon and N.-Western 





Do Df? until 6% is pd. Pf fy) 384 54h | 


Langia | 


| 
ge} | 





THE ECONOMIST. | 


Autho- 
rised 


_—_—_—— 
1,000,0007 
5 523 9171 

872 2152 
300,0002 
7, 152.7371 
wll 
358, 2631 
5, 211, 6251 
657,45 

16,835, 5: 

4, 380,' rey, 
400, 6797 
782,955 
608, 5202 

12 371,1752 

1,138,119 

964 2661 
LE31,6 012 
3 0.0871 
752 SO v 
4,342,440] 
4822752 
129,1661 





2,2 





Gr 


2,131, 1052 
3,567,164 
250,C00L 
200,000/ 
400,000/ 
31,179 
779, 125d 
935,450 
1,325,0001 
478,031/ 
650, 000d 
4,966, 5962 
1,298, 262 
1,263,700. 
1,329,100: 
7,610, 878/ 


} 16,142, 9901 


1,404, 929/ 
794,040; 
288,375 

1,955, 860i 
155, 556: 

15, 100, 406/ 
797,981/ 
872,000. 

1,066,083 
366,698; 
490,000/ 

1,797,428 
250,000 


300,000/ 
850,000: 
1,250,00ul 
8,205,431/ 
6,994,577 
2,444, 1297 
2,500,413: 
181,208 
450,000/ 
1,050,000 
8,152,747 
58,500 
40,000 
984,300/ 
165,000/ 





100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 

6 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 | 


100 
100 
100 
100 
100 
LOO 
100 
100 


100 | 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10u 

20 

20 
100 
100 


_Deeertrere Srocke, —Con. 


ARANTEFD SHARES AND Stocks. 


RAILWAYS. 


Name. Closing 
Prices 
a ESeEeeNEEaaae 
London and S.-West. A 4 Zils *20 
Do, do B. cae Bake ae 
London, Tilbury, &e. 43% 116 217 
Manch., She field, ite: 6 Fi nck tw 
igi 44% 128 '30 
Metropolitan sess eisai 4 4115 117 
Do.. .. 44% 126 128 
Metropolitan. District ... 6 7136 °58 
4 YUGWS 
shia bie a eiketealaniy 4 4119 :21 
North British............... 4 X38 it4 
Do E.P and D.B. ...... & 71135 387 
iva tacnotecscenuinnnstialias i 
Do.. Ke gabesleluad so ancal WG ‘ 
North- E astern ecmtednie 4 21516 <8 
Disa cetecactucen MLN ON Lee 
North London ........... 445 "29 '3! 
North Staffordshire... 44 {121 192 
Rhymney Perpet. 4 Z%)'11 113 
South-Eastern Perpetual 4 %U5 17 
POO ccicsssenicsinacacces @ Nee 148 
Taff Vale...... «8 Zwis %6 
W. Lancash. Per rmnt ee A 


Caledonian 4 % Guar, Annuit. !12 
Do 4 % Consolid it. d. Guar. 112 
city of Glasgow Ww. C. Guar 
Do F.W.do .& 8. Wrackh! a3 
Cornwall 44 % 12 
Forth Bridge 4% ............. eine he 
Furness Consol. Guar. 4 % ...;.18 110 
Glasgow & Sth.-Wst. Guar. 4° 19 
Do St. Enoch Stat........... 109 
Gt Eastern 4 % Kt. Charge 110 112 
Do 5 % Metropolitan Stck #134 135 
Do Consolidated 4 % ......\112 * 
Great Northern, Perp. 5 Y.. 140 .42 
Do 44 % Con. Non.-Con. Pf.|125 127 
Gt. Sthn. & Wstn. (Irld.) 4 7/106 
Great Western, Kent Charg: 142 144 


Do Consolidated Guar. 5 4/142 144 
Lancashire & Yorkshire, 4 %|112 114 
i) <i ae 
Do 6 % (East Lancashire)..| .. 
Lon. B. &S. C. Con. Guar.6 % |: 8 40 
Lon U. & D SheernessRt.-Ch.}118 120 
Lon. & N.-W.4 ¥% Guaranteed|115 117 
Lond. & 8. W. Cons. Guar. 4%\013 115 
Manchester, Sheff.,& Lin. 6%}... ... 
Do Ist Preference he «.Ht26 2A6 
BU A chinhiadihanguachetgadeatien £4 -7 
Do Irredeem. 5 % Rat. Ch. /133 135 
Do 44% Rent Charge {105 ii7 
Metropolitan District, Ealing! 
Exten. Rent Charge 44 7/112 114 
Do Fulham Exten. do 4} 5 “ 
Do Midland 4% Rnt. Chr. ie 
Do 4 % Perpetual Guar. .../102 i04 
Midland, 4 % Con. Per. Rt. Ch.j115 117 
Do 4 % Guaranteed Pref...;115 1:7 
North British, Con. 4 % No. 1)i1l 123 
North-Eastern, Consol. 4 %...\105 117 
Do C. N. E. 4 % pure. a eve 
Do Stockton & Darl. A, 5%) ... 
Do, do B and C, 6 &% ..... os 
Do West Hartlepool ......... 114 116 
North Staffordshire 5 %...... Z 27 
South-Eastern (Kead. ae 28 
Do Consolidated Guar. 44 {125 °27 
Ue WN ROE penicsccdadctedenn 226 235 


PREFERENCB SHARES AND STOCKS, WITH DIVIDENDS 


CONTINGENT ON THE PRoFiTs oF Eace 


8,579,9354 
2,946,342/ 
1, Pry 890/ 
954, ‘wu0l 

f 60,0001 
99,0001 
400,000/ 
900,000/ 
1,300,750/ 
850, 000/ 
20°,000/ 
68,83! 
1,892, 150i 
6,041, 708/ 
1,000,000: 
1,500,000! 
7.0,000/ 
693, 556i 
6,655,000/ 
2,497 ,680/ 
1,000,000/ 
830,000/ 
1,200,000/ 
11,803,5°8/ 
513,6501 
400,000/ 
8,390,187/) 
1,348,000/ 
2,130,0007 
6,190,315/) 
2,000,000/| 
5,587,774/ 
840,4611 
23,usu,620/ 
8,945,000 
600,000/ 
1,100,000/ 
1,008,000/ 
1,000,000/ 
1,080,0007 
1,50C,000/ 
1,6€0,00C/ 
1,380, 0002. 


“100 
100 


1€0 | 


100 
100 
100 
100 
100 
100 


100 | 


106 
10 


100 | 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 | 
100 
100 
100 
100 
100 


100 | 


100 
100 
100 
100 | 
100 | 
100 | 
100 | 
100 | 
100 | 
100 
100 
100 | 
100 | 
100 | 


\Caledonian, 4 % Pret. No. 1... 


ae 


SePaRaTB YEAR. 


110 1 


Do No. 2 .. 
Do 5 4 , 1878 
Do 4 Z%, 1384 s 
\Cornw ali Mine srals 6% h, 
|Eastern and Midland.. : 
East London, 6 Z% Ist Pref. 
ME NE ctduiinntenceinsataineibied 





he 2 105 





|Furness, Con. Pref. 4% ...... 
Do 4 % Pref Stock A.........,102 104 
Do do Wissiaens 100 192 
Glasgow & Sth.-Western 6% 12} 1°} 
| Do 4 % Preference Stoc k...,109 Lil 
'Great Eastern, Con. 4 % Prt. 10 112 
TOS FFG ccnvecececencevescnes uy U9 
| Do Northern Extension 5% 107 9 
| Dod %, 188] .........rereesseeees 6 1C8 
iGreat N. of Scotland 4% A ts ? 1c4 
‘Great Northern, i % Pref....'$25 :27 
| Do 4b %, 1876 .0.....secsseerees “125 127 
Do 44 > 1877 . * 125 127 
| Do4Z’81, Con. 1 ‘Sept. "9612 114 
DBE Si ceerentecncesen 110 112 
‘Great Western Con. Pref 5 %'14U 142 
Highland A 4} %..0.. 0+ oo tee 
| Do B5 7. istics os 
Lanc. & York. Con. 4 % Pret. 112 234 
| Do4 % Pref. Stock, Con.... 101 103 
Do 4 % Pret. Stock, 1882. 110 112 
L., B.,& 8. C. Con. Pref. 6 Z... ee 


Do ‘2nd Con. 5 Dy tihtaibensaice 133 * 
|Lond, Chat. & Dov. Arb. “i %\ @ a ‘ 
Do ‘4 2nd Pref. .....009 46 
j|London & Nth. -Western, 4% 114 | 
'Londop & Sth. -Western, 4 7 1- 2.14 
| Do do, 1884. 4 | 412 


| 


\Manch, Sheff. & Lin. 4% Pref. 108 210 
Do 5 % Perp. Preference .. 129 °31 
Do 5 Z, 1872 ......-0. cpeniiiines 127 229 
Do 5 J, 1874 ......c-ccccceecceses 126 22 
Do convertible, 1884 . de pate 
Do convertible, 1888 .. 326 





Do convertible, 1889 .. 


1,50),0002 100 
11,153,5412 100 
1,950,0002, 100 

1£S 3092. 100 


2),611 


225,000 100 


PREFERENCE SHARES AND Srocks.—Con. 





159 


RAILWAYS. 





Metropolitan District 5 %...| 86 
Midland 5 % Con. Per. Pref. 

Do 44%, 1876 ....... 

Do 4 % Pref. Stock........... in 
10, Do4 %, ’78,opttocon. Ag.’35) 
Do 4 7 





Autho- | 
rised Name. | Closing 
Issue. = Prices. 
. j 
2,502,038/| 100 Metropolitan 4 % Stock ......107 <9 
83,1701, 100 | Do 4 % 1882.00.00... ccc cesceeee 103 305 


39 


2,090,0002 100 | Do, 1881, Perp. Pref. 4% ... 113 115 
261,8181) & | Do, Perp. 11/ Pref. ‘Shares 103 .0§ 
8,350,198/ 100 ‘North British Con., 4 %,No. 2/107 Lp 
2,422,4851 100 | Do E. & G. Preference ..... 117 
337,3701 100 Do 1865 Preference ........ ole 
418,890/ 100 | Do Con. 5 ¥ Pref., 1874 129 131 
2,290,889/ 100 Do 44 ¥ , 1876 eoectsernedieinets 116 118 
709,111/ 100 Do 4 ¥ Con. Pref., 1875...:116 118 
$10,000 100 | Do 5 %Convt. Pf. Stk., 1879 128 130 
1,23),000. 109 Do 4% do.. ... |L03 205 
535,000 100 |N. Eastrn,Stoe k. & Darl.CLD| .. ... 
1,181,250/ 100 Do Blyth and Tyne, 4 % ...,112 114 
| 10,727,0802' 100 Do New Pref. '76,4 % ..... 112 :14 





teettieetaendl 


1880,Shs,con. Ag. °87 12} 224 | 


' 
! 


\ 








} 
{ 


| 


| 
| 


700,0002, 100 North London 4 ¥ (max. 5 %)\132 184 
250,0001 100 Ge Be BND whacedinvsencents 119 121 
971,000 100 North S:affordshire 6 © sacs 1:9 !31 
860,0002' 100 | Do 44 %, 1873 wo. ..eeceeeeeeee. [119 121 
800,000 100 | Do 44 %, 1876 woe. ececeeceee. 119 121 
213,000 100 Rhymney 6 %, 1864 ......... .. 159 165 
100,000/ 100 Somerset & Dorset 5 % 1st Pf} ... 
261,3601' 100 | Do 5 ¥% 2nd Preference. ...... ate al 
360,000 100 | Do Bath Ext. 5 % Cons. Stk.! 99 101 
2,172,58%| 100 |S.-Eastern, Con. 44 % Pref....|124 126 
2,640,320/ 100 Do 5 & Preference ......... 137 159 
280,000/' 100 Do Hundred of Hoo ......... 205 107 
85,00027' 1:0 Do West Wickham............ 105 207 
800,0001| 109 |Taff Vale, 6 % Preference...... 161 1°5 
—_ 24,25 cia a. W. Lancashire 5 %, . let Pret. 2 23 
INDIAN RaAILWars, 
20,0007 $ Bengal & North Western, Ld., 7; 3} 
100,000. 65 Bengal Central, Lim., Shares! of 6 
7,550,300/ 100 Bombay, Baroda, & Centraj| 
India Guaranteed 5 %... 155 18” 
64,225/16/3 100 Eastern Bengal A. Annuities. 224 23} 
348,666! 100 Do 4 % Debenture Stock.. !04 106 
$23401/14/3 East Indian, Ann. A, 1953..... 23 oe 
624, v00g/ Do Annuity ma S4 23¢ 
6,550,000 ... Do Def. Ann. Cap. ‘Gua. 4) % 123 125 
1,500,000// 100 Do Irred. 44 % Deb. Stk...,119 121 
29,000,000/ 100 G. Indian Peninsula Gua. 5 % 149 151 
2,701,450/' 100 Do 4 % Debenture Stock... 107 169 
8,767,850/ 100 Madras Guaranteed 5 Z% ......:128 130 
1,000,000/! 100 | Do, do 43% cecccecsccceceeseeee 22 123 
500,000/) 100 Do, do 44 % avcccceccssceecesee. 15 117 
4,000,000/ 100 Oude & Rohilkund,Lim.,g.5% 127 129 
884,700/ 100 Do 4 % Debenture Stock ... 105 107 
80,0001) 4 Rohilk. & Kumaon, Ld.,4 %...; 3} 44 
11,418,900 100 Scinde, Punjaub,@Delhi,g.5% 122 124 
aie ee ene oi? sae 
100 South Indian Guaranteed 5 % 127 129 
$300000¢ { 100 I eS te tnctricente Tse dined 
425,000/ 100 Do, do 44 % Debenture Stk. 1'6 118 
2,130,56 M 109 Southern Mahratta (uer) L. eee i 
43,472, 5) Do £5paid.. “nel a oa 
) 20 Nizam’s State—6 ‘% Guar. ee 102 164 
190,000: } 20 TO OI caciaiadiaccandaausinaes a 
30,C00 20 West of India Portucuese 5 7% 19 20 
British Possessions. 
11,278, 100 Atlantic & St Law, 6 % Shrs..| ... ... 
62,513, 10 Buffalo and Lake Huron .. ... | Lt} 113 
297,600/ 100 | Do ist Mt. 54 % Perp. Bds 79/121 125 
660,000 100 , Do 54 % Bonds, 2nd Mort.../120 122 
600,000/ 100 Canada Central 6 % ist Mort.| jle7 lus 
650,000 3100 Canadian Pacific $100 Shares €7 674 | 
3,0 0, 00! 100 | Do Ist Mortsage Bonds |105 106 
1,239,0H | 100 Chic. & Gd. Tk.6 Z lst Mort.| eee ee 
175,000/; 100 | Demerara .. ..| 83 86 
115,000,100 | Do7 XZ Perpetual ‘Pref. ...|!35 149 
20,0001) 10 Graham's Twn. & Port Altred| 6 8 
130,000/ 100 Do 6 % Debentures ...... vee 
$10,200/| 10) Gd. Trnk. Georg. Bay, &e.1 ii vs 100 
21,000,000/, 100 |G. Trunk of Canada Con. Stk.| 11? 12 
5,220,001 100; Do4 % Guaranteed .... | 69 70 
8,218,149/ 100 | Do Ist Preference Stock .... 67 J§ 
2,327,795!| 100 | Do 2nd Ao............esecceees 54} 55} 
7,168,055¢ 100 | Do3drddo...... coves] 24h 273 
"500,000/' 100 | Do 2nd Equip. ‘Bas. 6%. biaies hae 126 
4,270,5751 100 | Do 6 % Per. Deben. Stock|119 112 
1,491,6332 190; Dod % do OD. svecs | 87g 383 
2,773,900/' 100 |G. West. Per. 5 % Deb. Stock|109 rT 
981 5001! 100 | Do6 % Bonds, payable ’9u/106 108 
450,000 100 'Hamilton& N. -Wst. lst Mt.6 %|107 103 
$10,000/) 100 |Mich. Air Line 5 % 1st Mort.. vs 
$25,v00/| luv | Mid. of Can. Ster. ‘st Mort.| 95 97 
1 ,122;0004 100; Do 5% Cons Mort. Scrip) 95 97 
172,600/| 100 Mntreal & Chaplain 5%1st Mt.| 94 26 
400,000! 100 | Nwfndld. lst Mt. Ld. Gt. Bnds} ...  ... 
850,000; 100 |North. of Canada, 6 % lstMort.|107 109 
285, 0001! 100 ' Do6 Z% 2nd Pref. Bonds ...| .. «.- 
150,000/| 100] vo6 % Preference Stock...| 6) 65 
150,000 20€ | Do 3rd Pref. Bonds A and B} 35 90 
133,200/ 10 | Do ist North. txt. Prf. 6 % lu7 109 
14,400 160 | Do Nth. Ext. 6% Imp. Mt.|107 109 
556,000/' 100 |Quebec Central 5 % 1st. Mort.) 23 20 
§,500| 100 [st John and Maine Shares 27 29 
200,000/' 100 |St Law. and Ott. 6% Ist Mrt.) 83} 34} 
650,000/' 100 |\Tas. Main Line L. Debent.4%| 95 97 
243,3501;100 | Do 6 % Preference .. 25 30 
71v,0v0t) 100 \Torento Grey, & Bruce, Rail.| ¢1 35 
ofCan 3 { Ster. v4 a ne 
i 00 | | Wellin n.,Grey&Bruc>Ry of} 92 
s88,0004 " |} Can. 5 % Bonds. Ist aon . 
1 Welling taud M:noawata Sbrs 
$00, 0004 100 | De , do 5 % Deb |t0. 203 
11,025!) 20 |Windsor ¢.ad aomeeiina 6% 
| Preference Shires............ 
200,0002' ... | Do4 % Debenture Stock .. 59 61 


es 
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THE ECONOMIST. [June 12, 1886, 


RAILWAYS, RAILWAYS. _ COMMERCIAL, INDUSTRIAL, &e. 


——————————————— lee EESEeEeEEeE—Ee———EEEEEeEESSSS SS 
| 


FOREIGN Raluwar Osiieations. —Con. 


Foreign RarLways. Name. 


Closing 
| Prices. 


Name. coats |Aerated Bread, Limited 
Prices. } |Anglo-American Brush Electric 
Do fully paid 


Paris, Lyons, & M.(Fua.cx «acienne)3 %| 1b} 283 | 1p bore Lab., and Gen. Dwell, L... tot 4 


Name. 


Alagoas, Limited, guar. 7 %.... 16 17 
10 Antwerp and Rotterdam 22 24 
20 |Arica and Tacna............0++ | 8 98 
20 |Bahia&S Francisco,L.guar 7%} 22} 223 
15 | Do. Timbo Branch Guar. 6 | 194 199 
10 | Bilbao Rivr. & Cantabn.R1L,L; 83 93 
20 Brazil Gt. Southern 12$ 13} | 
,075| 20 Brazln. Imp. Cntl. Bahia, g.7%) 193 20} 
3,600,000/| 100 | Buenos AyresG. Southern, L 1152 154 
100,000; 10; Do Bahia, Blnca,& Tndl. Ext * 
140,000 10 | Do Extension, 1890 34 i4 
2,000,000 100 | Dod Debenture Stock . 
25.000; 10 Bu. & Ensen. L., Ord. Shares! é 
35,000} 10 | Do 8% Preference Shares.. 13§ 144 
106,0007) 100 Do 5 % Debenture Stock .. }109 111 
A: oO +, 72 16 5 { 
foe ok: 7 ae - Ore 135 89 | 20 Western of France .... | 153 253 | |Bryant & May, Lim. 


297 } . veel 13h 1 100 Western of Buenos Ayres 6 ‘¥ Bond: : 1694 Do 5 % Debentures 
4,297, 10 | Do Guaranteed Preference) 13} 14 Do, Registered Certificates... ‘ Cantarcira Wtr. Supply,&c.,L.6% Db | 100 103 


5151 10| Do De ’ >. 10 1L | Stk. 
a atk ~ ‘ > ehaauen oats 1°8 110 | 100 ‘Western of San Paulo Deb. Bonds.. 7 R09 21L Cent. Sugar Factories of Brazil L| 4 i 
9,0351) § : : ee City Offices, Limited .............. 8 


60,000} 16 |Buenos Ayres & P. 7% Pref.) 214 224 i: 

500,000/ 100 | Buenos Ayres & R. Ord. Stk.j129  °31 TRAMWAYS AND OMNIBUS. cabo th Moctenge Bonde 6X P rel 48 50 
60,000' 10 | DoT % Preference Shares..; 14} 15 ms ainda eceltichietelipenninis 8 6 
55,000 73; Do SunchalesExt. Shares..| 139 4 | g | , a | 12 icity S — Real Property. Is 16} 

733,000/' 100 | Do5 % Debenture Stock ...;1]4 *16 | Mame. Ce rr — Asphaltes de F. Lim. 9} 10 

2,0.0,000/, 100 Central Argentine, L. g. 7 %\162 164 "!100 bo B Redeat os 
700,Cv07| 100 | _ Do 6 %{ Debenture Stock .../137 159 . <4 Do 6% es 
100,000! 10 |Centl. Urugy. of M. Video, L| 10 04 | anate-Aamentine, Shue’ -j1 = BY C nture Stock .. 
25,000} 8 | Do Rio Negro Ext. Shares., 9 % ie: 7D set ey one ag oan” 100 D ~ : 5 ay mam 

550, 0004) 100 _Do. Permnt. 6 % £ Deb. Stock 124 $260 . mat Limited eee 5 a e ¥ and Co, Lim — 

B,t0| "20 Conte dy Lit gue 7 +) 14 a eee PE BS 
8,400) 100 |Copiapo 41 6 Bi Sonhendl, Qattenn preteen 3 . E s — imited 
16,000! 20 |Donna Ther Chris, L.7 % Pref. ... ... | ae 7 Pr tenon ci 4 Bx losi om Copper, Lim... 
f) | 16 Dunaburg and Witepsk, Lim.| 184 29 | ref omen TE é 5 |Explosives Company, Limited 
130,000 16 | Do Registered 18 9 | - Bordeaux Tramway & Omni bus, | 3} 14 |Fore Street Warehouse, Limited 

129,000 20 |Duteh Rhenish | 17 18% ee *e Street, Limi... srsssesveseane| 10 204 10} | Foster, o Porter, and Uo., Limited .. 
33,400| 20 East Argentine, Lim., gua.77 92 4 Bristol, Li a pte . a draulic Power, Limited . 
$50,000! 100 | Do 6 % debentures............ 109 111 vatai Li nited ee 2 3} 10 le, Kynoch and Co., L., I refereace.. 
600,000| 20 Grand Russian Shares 244 254 heed v Limited Nos. 1 to 85,050 ; ammond Elec. Light & vee L 
15,000} 20 Gt. West. of Brazil, L.g.7% 18 ‘9 | 10 Calcutta, *h Sicen ieee tien + | 8 |H. H. Vivian andCo., L.,“ A” Pref.. 

806, ‘507 100 | Do 6 % Debenture Stock .../118 120 Carthagena > on am LIM. ...) © 34|Howell and James ....... nes ‘ m 
12.500} 20 Imp.Braz. Nat.&N.O, Lg.7 %| 6 Do 5% A - = a a .|100 | Improved Industrial Dwellings, L. ... j119 121 
$2,000} 10 La Guaira & Caracas............ City of Buenos Ayres, eae aioees satan 10 |[m proved Wood Pavement, Lim 9 1 
112,600) .20 |Lemberg-Czern.-Jassy, g. 55 18 18} Do Permanent 6 % n. Stoc = 10 |India Rubber, Gutta Percha, &¢., L | 22} 23} 
40,000! ZO |Lima, Limited................000 | 6 Dublin United .. vesvees] OF 10} 100 | Do6% Debentures ..........eseeeeee| (Ot 

2,254,7201| 100 Mexican, Limited ............) 27! Edinburgh Street Tramways .. | "to 10 |John Moir and Son 
2:554,100/| 100 Do Ist Preference 8 % 87 Glasgow Tramway & Omnibus, L... : 20 | 20 |Liebig’s Extract of Meat, Limited . 
1,011,960/| 100 Do 2nd do6 ¥ ‘ Hull Street Tramways .. 10 | 10 |Linoleum Manufacturing, Limited.. 
2'000,0001| 100 Do 6 % Perpetual Deb. Stk.|'18 120 Imperial, Limited, Nos. 1 to 17,700 25 | 17 |Lion Brewery, Limited saaahaheae 
266,500\ 100 | Do. 2nd Mort. 6% ........... [104 106 Leicester (Nos. 1 to 5,000) .. cof ade oe | MOYO L DO ROW icccueces 
60,000, 20 Minas & Rio, Lim., guar. 7 {| 21} 21} Liverpool United Tram. & Omnibus 20| Do Perpetual 6 % Preference... 
26,695, 20 Namurand pant By the | a 10 ‘London, Limited 25 | London & Glasgow Eng. & IronShip,L. 


Do (F usion Nouvelle) .. 8 Z| 15 154 Do Preference 
|Prov, Orel Vitebsk, guar. by “Russia 6 2 | a 100 10 | Assam Rail. & Trade., Lm. Pref. Shs. 
Royal Sardinian, A 3 %| tet is 123 | 100 100 0 | Do 6 % Debentures 

DoB 1; 1 /Ay lesbury Dairy Company, Lim, 
Royal Swedish Consolidated .. bY | | 20 | 'Bahia Cent. Sugar Factories............ 
'Sagua La Grande ........ icone %'105 2 205 10 |Barnagore Jute Factory, Limited , 
‘San Paulo & Rio de Janeiro, guar.. 8 Z%/107 109 | 10/ 10 | ‘Bedford Park, Lim., A Shares 

Do 2nd Series 6 % i107 109 6 | Bodega, ee 
South Austrian | 22; 5 |B. Morris and Sons.. 

Do 1871 (Series X) - Brighton Aquarium... 
Southern of France f i 3runner, Mond, and Co., Limited ... 


South Italiam — ......cceecsereeeceseneeerers 2 
VAIN on. sesseeseereceesers eabdicvenia oe 6 | Do7 % Preference 


ry s | Bond. 


tevvition 


eSs 

















ua. 14f p.an. } Belgian 18 10 | | Do6 % Preference i 1 |Max Greger and Co., Limited, A 
sical 20 Do. g. 6% eal Gotten. 11 26 23 | Stk. | Dod % Debenture Stock ....0....-0)} 9 14 Maxun-Weston Electric, Limited 
60¢,000/| 160 N. W, Uruguay L. 6% 1 nt {| 46 48 | Stk. {London General Omnibus Co., Lim.|2z3 2% 25 |Metropolitan Association for Im 
300, 00/| 100 Do. do. %2 Pref.| 26 28 10 | London Street Tramways 94 2 _ proving Dwellings Ladus. Classes 

59,600} 20 Ottoman (Smyrna = Aidin)| | 7% Sp} 10) North Metropolitan : Mz 10 | Milner’s Safe, Limited. 
40,000} 20 'Palermo, Mars. & Trapani 5 16 10 | | Do New, Divd. for Jan., 1888......) 13} 18 2 
20,0001) 100 Porto Alegre. &., Deb. sii | 76 81 10 North Staffordshire ......... j 8 | National Safe Deposit, Limited 
1,500 wo!) ZO Prov. Orel-Vitebsk. guar. 5%) is 19 10 | 10 |Nottingham and District, Limited 3 5 | Native Guano, Limited 
40,68 59! 10 Quet rada Ry. ea opper L| | ? 1} } 10/10 Province ial, Limited ...... 8 | Nelson Brothers, BAIIOE occcencesecs oe 
330,000/, 100 Do. 6 Debenture Stock.. | 54 59 10 | 10 |Sheffield 10 Neuchatel Asphalte, Limited ......... 
1,2 0, 0004) 100 Recife & San Fran, Lim. von 97 OF 10 | 10 |Soutl.ampton .... sveee 10 | Do. 7% Preference 
81,600) 20 Riga and Dunaburg ... | 10 | 10 |Southwark & Deptford, ‘Lim. . a 2}/ Nevada ‘Land and Cattle ...... 
30,000; 10 Royal Sardinian ‘¢ 4 | 10) 10 Sunderland, Limited.............0000 New Westminster Brewery, Limited 
0,000} 10 | Do Preference ..........0.0000 10 10 Tramways Company of France, i 3 4! Do6% Preference......coo..esecceesooees 
92,000! 6 Royal Swedish | } 10 | 10 |Tramw ays Company of Germany... ; 10 ; Nobel’s “Explosives, Limited. 
88,000| 4° De Preference | 2 1° S8Ls wwe Union, Limited . ouned } | 10/| 7 Norton Brothers and Co., Limited... 
81,000} 20 ‘Sanibre and Meuse | OF 10 100 100} Do. 5 * Debentures Poe 10 Pawson and Co., Limited 
20,000 10 Do 5} % Preference .........| 12 1:4} 10 | 10 Vienna General GORI cecssitcernes 7 Phospho- Guano, Limited . eseeeres 
100,000, 20 San Paulo (Braz.) Lim. g. 7 % 10 | 10 Wolverhampton, ROOD  cswsieccvics 5; 6 Powder River Cattle, Limited | eo 
750,0001| 100 | Do. 54 % Debenture Stock |132 ° 10/10)! Do Preferred 


20,708, 20 Smyrna and Cassaba, Lim.. | 23 2 - TELEGRAPHS AND TELEPHONKS. 10| 5 Prairie Cattle, Limited 
7,500, 20' Do7 % Preference india 16 | 16 |Price’s Patent Candle eed Lim!| Ui i 


750,000) 20 South Austrian ( of Stk. 100 eI" —"# ‘Limited ............) 32 33 20 |Public Works of Egypt . 
30,00, 20 S. Brazil R. G. do Sul 7% Shs| 20 21, | Stk.\100 | Do Preferred .........0000. | 53° 54 | 100 100 Recife Drainage, Limited, 5% Deb. | 78 81 
1.074.654 100 | Do 6 ¥ Irrd. Deb. Stock .. 114 116 | Stk. 100 | Do Deferred . ..| 10} 114] 10{ 1 |R. Goldsbrough and Co., Limited ...| ‘If 1} 
2°,0001 100 Swedish Cent., L., Deb. Stk.) 67 69 to | 10 Brazilian Submarine, Limited ......| 1¢) 103} 10] 7 |Richard Hornsby and Sons, Limited) 4] 5} 
216, 1007 100 Dob % Preference .. .| 154 164 100 100 | Do 5 % Bonds .. i104 107 | 100 100 | Do5% Debentures ....... sone] BS a 
45,000 1} 3Con. Telephone and. Maintenance, L #4 8% | 25/25] |Rio de Janeiro City Improv., , Lim ...| 2 ot 
26,757 “83 West Flanders 10 | 10 (Cuba, Limited ......sseeeeeeeereeeee | 10$ 10$ | 100 1100 | Do 5 % 1878, Red. Deb. seated 1103. it 
14.000! 10 Do 5} ¥ Preference 10; 10! Dol0% Preference. | 19 10 8 | iRiver Plate Fresh Meat, Limited 5 
: 10 | 9 Direct Spanish, Limited ., 10 | 7 |Robert Campbell and Sons, Limited] 5 
i¢0 | 10; Dol0 Preference 6 | 6 6 |Royal Aquarium, &c., Limited .......| 2h 
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ForEIGN RAILWAY OBLIGATIONS. 


| 
| Closing 
| Prices. 


) 

| 

| 

| 20 | 20 |Direct United States Cable, Lim. 5 | s ee ee Re 

10 | 10 |Eastern, Limited 3 il 20 iSadler and Co., Limited... ..............| + 
10| 10 Do6 % Preference 144 143] 1 : 'samuda Brothers, Limited . 4} 

| 100 (100 | De § ¢ Debentuoes, repay. 1887...)101 13 20 | 5 |Smith, Garrett and Co, Lim., Ord....) 23 

| 

| 

| 


& Name. 
100 100 | Dob % ue. 105 103 | 20/20) Do. do. Pref. .n.sesssscsccerseeees| 20 22 
100 |100 | Do 4 % Deb. Stock 101 103 5 |Spratt’s Patent, Limited . ad 14 37 
(0 | 10 Eastern Extension, Limited .........] 12) 28 § Lambracherry Estates, Limited ......| 4 


inl me 
100 | Alagoas 6% Debentures, red, 1913 ...6 7 h 108 2 0 
20 |beira Alta (Prtugse) Nos. 1 to 121, 117 3%, 6 

.. |Bergsiagernas 4 61 q 
100 |Brazilian Imperial Cen. Bahia, Lim.6 %/113 ‘1: 
100 {Campos and Carangola, guar. 5k % . --644)103 105 
.. |Charkof-Azof, guar. by Ruseia 5 %| 99 

» iCharkow-Kre mentsc hug, do.. 5 %! 99 
100 'Conde d’Eu Debentures .. ‘ BR 190 
100 |Donna Thereza Chrstna., i "bh % Deb. 54 96 9 | 10; 10 \Great Northern of Copenhagen 124 :3 { , O., Deb. suock|1i7 119 

29 |Kastern of France...... Scenonevinebor esanes 3% | 100 [100 | Do 5 % Debentures (issue of 1880)}103 206 — eal Young's Paratts Ligue’ a, Oi}, L| 94 104 
{Great Le EAROMADOUTE occ 6 cccveercverccvesB 2 100 {100 | Do 5 % Debentures (issue of 1883))}103 2.06 - 

20 | > fe 25 % 25 | 25 |Indo-European, Limited .. q PLE 
‘Havana Rail. 1st Mort. 7 % Bonde .. 119 | 10 | 10 London Platind- Brazilian, Limited > = COAL, IRON, AND STEEL 
| itp. Brazilian Nat] & Nova Cruz Serip64 $6 100 | 100 | Vo 6 % Deventures : 10 | ” \Barrow Hematite Steel, Limited 
Jerez to Algeciras Gibraltar Debs. . 4 jee oe | a] 2D] si 3 10 Do 6 % Pref. .... 
lhtursk Charkow-Azow . BR) we ee) Seamere: NOE aasetnsssccciemcduics 4} 20 | 20 20 \Bolekow Vaughan, t Co., ‘Limited 
|Lemberg-Czernowitz- -Jassy, 4th Ser...5 9 fw | Stk FED FROERITEIN aicisiinesececanigcscneccennes 20/12| Do.. s 

Matanzas and Sabanilla 7 %106 108 | 1 : De ok cemseccs “a 10 | 74 7}|Consett Tron, Limited... 
23 | 20 | 
5| 6 


100 |i00 | Do 5 % 1900.. |1€4 106 
100 (100 | Do 5 % 1890...}iC0 106 
100 | 100 Eastern & Sth Afren, 5 % Mor Deb.|104 107 


24 Do 2nd Bonus Trust Certificates...) 1) 42 

5 | Tramways and General Works, oan 2 7 
; 10 | | Unit. Lim. & Vorwohle Asphalte, 3 
10 | 10 [German Union Tel, & Trust, Lim...) 9} 9 4 la. 12 
10 | 10 Globe Telegraph & Trust, Limited.” + 2 20 | 20 | United States Rolling Stock. sel 


| 1 
j 
12 |Telegraphic Construction, a&c., Litu.| 374 383 
| 


‘0 
5 
vv (100 | Dob % Debentuee, repay. 1391... i08 111 Fs 
6 
- 


1 | 100 | '100 | Do 6% Debentures 103 105 


10; 10| Do6 % Preference ................ coon] 188 34 


10 | 10 Val de Travers Asphalte Paving, L.) 11} !2 





|Minas and Rio 6 % Debentures.........6 % 107 ol De Telephone, Limited... Ebbw Vale Steel, iron, ‘and Goal, ‘L 

) [Moscow-Jaroslaw, guar. by Russia ...6 %\-01 103 | 5 | Do New, issued at 2/ prem........ ; | ‘English Crown Spelter . .| 

peeneey Sounes Redeemable 1889. ...8 7... 10 | 10 | West Coast America, Limited | 33 44 {| 100 | 75 \John Brown & Co., Limited 

naan See eae ARES eA oy 6 | 100 100 | Do 8% Debenture... wie (HLL 226) | 1000/00 [Lehigh & Wilkes B’rre Ol.,1 Mt.6 % St |100 .03 

Natl. Pisco to Yea, reg. } 55 | 15 | 15 |Western'& Brazilian, Limited” veesee] 7 TE} 10| 10 |Marbella Iron Ore, Lim...........0..00++-| 

|Nitrate Railways, Lim. ist Mt. Binds. | 88 : 74, 74; Do Preferred Sicieliamnpance 48 43 | \Muntz’s Metal, Lim... al 
i 





ar 
“ee 


yor 


|Northern of France ..,......... svvceecesees 8% i 74| 74| Do Deferred.. 3 yas 
9 | Do (late Charieroi)........... 886 100 100 Do6 % Debentures A, 1910... |105 : 08" “ Nori aia iii 
fs Priority Obli (105 i |Nerbudda ron, 
20 {Northern of Spain, Priority Obliga.. 4) 13. 14 | 100 /100 | Do 6% Mortgage Debs. B,"i9i0|103 105 wpt. Abrern. Bik. Vein. 3tu:.Cl., L. 
3 | Nwpt. A 
vttoman (Smyrna to on ; 10 | 10 |West India and Panama, Limited... 4 |New Shariston Collicries, L., Prot... ui 
Do ASSeNtiNg .......crerrersereererees | 10 | 10| Doé % First Preference ............| 8 8} | 20 | 20 |Pelsall Coal and Iron, Litcit¢d...... 
Do Nom-Assenting...scsesssessnse 116 : 10 | 10| 506 % Secuna Preference ........| 5 6 6 Rhymney Iron, Limited................- 
Do Schuikeui € cton. 8% Boba. 1000 10901 Western Union of United States 7 Z]:18 222 | 6 | 43) DoNeW cvenscmnsrrscvnnnenrne 


Do Seraikeui Ecten. 5 % Debs. ......5 % 100 |100 | Do 6 % Sterling Bonds .......-.“l103 167 | 100 [100°] Do 7% Debentures, 1800"... 
ee 
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THE ECONOMIST. 











| CANALS AND DOCKS.—(Con.) 























£ 
tod Name. |ctoing £3 — Closing | 
£\3 Prices. ae 7 Prices, 
2 oe —_—_—— —— ee 
| Stk 
henango Riwy & MercerCoal Pref. . 100 'Lndn & St. Kath, Dk. 4} ° ‘ | 
‘s 10 sydney. and Louisburg Coal and| | Stk. 100 | “Do 44 > , New a ae a “05 
Railway, L., win eal Shares| 14 2} Stk 100 | Do 43% Fo nen i a 
G Do l0% 1st Preferance .......cs008 | 7 9 | Stk. 100 | Millwall Dock . case ee ae 
10 do0% 2nd Profecener ewrceaes| 8 | St 100) Do Preterencec ah Yn 108 -ts 
10 9 Vancouver Coal, Gunited.. insane $ | Sck..100 |) Do 5 5 , Perpetiual Preference ...... 117 219 
100 100 Vickers, Sons & Co., Lim. seseceeee. (200 205 | Stk.'100 | Do 5 as Debe snture ...... 129 332 | 
95 | 93 West Cumerland Iron & Steel. L| 2 3 oa 10 Newhaven Harbour 4 , Guar. ......| 10 12 | 
| Stk. 100 |Regent’s Canal,C ity and Docks Rail S4 36 
E Sti 100 Southampton NN Sid erase tadosnnce ce 23 27 
wC AND, & INVESTMENT | * |_, Do 44 % Debenture Stock............ 103 107 | 
VIBANOIAS, L : } 2 20 |Suez Canal Shares ................... 83 33h 
ae —— Surrey Commercial Dack ooo... 151 "54 | 
10| 1 |Agricultural of Mauritius, Limited} 1} *°} 4 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. Li 14 2 G 
stk [100 |American Investment Trust, L. Pref.}118 21 | AS. | 
Stk’ 100 Do(iemares receives no div. until - , sentitllatieciislaiiatiliaail 
% has heen ag to Preferred) ' me 9 10 | 2 alliiceeasthtitn Oe | 
10| 4 hast RAEI BE. geickecsneeress<s 7 | 8 msums, max. 10%} 19} 204 
10 | 2 /Australasian Mort. and Agency, & 23 23 = EW EE ieistenccoieins scien 
95 | 21} Austranan Agricultural segoeennsnee = 5 | 7 Rakie, United ” ed” ii dae deliasontlaoeldads 123 25 | 
10; 1 \|Australian & N Z Mort.. VD. ......... pi ombay, Limit | GF 7 | 
% | 6 |Aus. Mort. Land, and Finance. ‘| 15 "5h ous 4 a New .. aires senaaasreuioeiadecn séci | 5 5h 
stk 100 | Do 4 % Debenture Stock ........... (103 104 | | 00 Brentford Conso! idated casnigpniiinnel 1.22 297 
| 4, cre aod Aes Mere | Jy it| | mo etek Gas ue oO | 
25 2. Britis ustre a 9 j | OD RIGID bncacvsssctceccnceices , 
10 2 |British & N. Zealnd. Mt. & Agney. L wes 10 | 0 Suenos Ayres (New), Limited........ | 13) 14 
30 | 30 |British American Land..............0+. 26 28 0 100 | Do6 % Debentures ................. + i 
1} 1 “anada Company ..... msegaes ages A 8) Pf Ls eee - and Water, Limited.. 27 
5 | 5 |Canada North-West Lan Co., mj; 3% 38/°% NONI bd asd avndna soiocucincenahinds 70 275 
‘ . S Stk.) 100 Do New Stock .. lo a7 
1/ 1 |Central Argentine Land .............. 23 4;°% c 02 207 
6 | 1 ‘ol. Invest. & Agency of N. Zeal. L. 4 14 } ‘ore ne 44 % 7 benture Stock ea: 120 123 
| 5 \Credit Foncier Egyptien ..........+ 5h 6} 90 | 2 . inental Union, Limited ........ | 44 5 
100 100 | Do Land Mortgage Debentures ...| 82 54 | 5) | 14 | Do New, 1960 & 1872.......0sccseeree-| 29} 304 
50 | 10 [Credit Foncier of Mauritius,Limited|; 8} 3} | | 20 | Do7 X Preference ..........0.....000. 136 33 | 
Stk. 10) |Foreiyn, American and Genera) 10 | 10 European, Limited... 27} 234 | 
; Investments Trust, Lim., Pref... |'19 121 wd ee 2 eae ate 116 17 
stk.|100 | Do Deferred ..... sveve-s (107 110 | 10) 5 | Do New.. vest’ 
Stk 100 |Foreign and Col. Gov. Trust, L. Pref |!24 127 } Stk. |100 Gas Li -~ and Coke A, Ordinary . | 40 43 | 
Stk 100 be Def. receives no divd. unti!| | or hee Do B, , Maximum Spaedaldiiccsuss *8 92 | 
; has been paid Preferred.../127 30 Stk. |100 | Do D. ,&E, 10% P ferential... £2 267 
stk 100 ‘Governments Stock Investment, L. 91 | Stk./100 | Do F,5 % i ae Slee 14 119 
14 | 18 [FUds0n’s BAY ..vcccceeccvcsccosssccssscass 23 239 | Stk. |100 Do G, 74 Z _- ieddeucenteee oe 
1 | 2h.Imperial Property Investment,Lim) 54 54 | Stk. |100 Do H, 7 % Maximum................. 1.59 ‘62 
10 | 5 international Financial Society, L.| 44 43 | Stk./100 | DoJ, 10 % Preference .............. 50 255 
}'London & 8. African Exp. . 7a 8 Stk hoo - ‘4 % Debenture Stock........... 10 112 
5} 3 Land Corporation of Canada, Lim... 13 19) 5 ‘0 a 16 Lis 
? tgs ‘ ted] # §|Stk.l100| Do6@% 159 '62 
108 109 No Pc os ed eo fees id 104 | h - | 10 its Kong and China... 194 20} 
j 5 and Mortgage of Egypt, Lim.| 13 23 | Stk./1cO Imperial Continental.................... 19 222 
tad 10 ’ i 5% ok ND. (red. “in 3 36 o yz. | 92 ; a 5 5 |Malta & Mediterranean, Limited 6} 6} 
50 | 10 Land Securities, Limited.. lea + 1h 34} 2}'Mauritins, Limited 0.000.000... Ll i 
| 10 lowa Land ..... siecavaveees} 10g 21 | 100 oe Metropol. of Melbourne 5% Deben. 110 112 
60 | 6} London Financial Association, Lim.| ... ... ;* 20 |Monte Video, Limited ................. | 264 205 
10| 1 |Manitcba Mortgage and Invest. L.| 3 1 5 5 pean LARMItOD oo..csccccccccccecnsan 93 93 
10 | 2 |Mauritius Land, &c., Limiteda......... 23 38 | 5 44; wo New ttseveeeanecenanesesenssensesanees 8; 8} 
a 50 Municipal Trust, Limited, Ordinary| 31 33 | te OR rr 1g 28 
0/10 Natal Land & C colonisation Co. ,Lim. 3 3} F. | 1 oe Limited dikadiasaniesansotsicacn 64 ‘il 
‘ | 6 | DoS % Preference .........ssseesseee: 53 €4 Ore, Limited ..........000 sesecscercerse: 4 4! 
25 5 National Discount, Limited ......... ts | 20 20 | 20 |Rio de Janeiro, Limited .............. 23% 244 
10} 1 Nat. Mort. & Agency of N. Zeaind, L. 4 | 10 San Paulo, cients 154 64 
100 |100 |New Brunswick L, and Lumber 5 % sik. 100 [South Metropolitan, ' eee 
10| 2 New S, Wales M. Loan & Ag L... Yk Wy Stk.| RG ee 234 °33 
10} 3} N.Zealnd.Grain Agncy,& Mercntl.,L/| ... ... | St |100 | _ Do Perpetual 5 % Debent. Stock 130 133 
2% | 24 New Zealand Ln. & Mere. Agency, L | 3h 4 | 5| 6 |Tottenham & Edmonton Gas Light 
100 1100 do Perpet. Dec. 4%......| 94 96 | and Coke Original .................. 14 11 
10| 38 N Zealand Mort.&Invest.Assoctn.,L | ... 
10| 5 N. Zealand Thames Valley Land..| 2 , | 
25 | ° New Zealand Trust & Loan, Limited) 13} 14 cea Se i I a eid 
25 | 25 | Do Preference.. ccveee] 20S ot F ————— 
$| 3 Newfoundland Land, ‘Limited | + §) mE q 
stk 100 |North British Australasian, uaim....) 20 25 | WATERWORKS, 
Stk.100 | Do 6 % Irredeemable Juaranteed| ae ae ~———s — 
10 | 10 Omnium Securities, Limited, A...... | 8 9 | 20 | 20 Antwerp, Limited | 18} 19} 
bE] BOD ected eaeneicgusocccnscstcnsee oo | 00 —<— nae) 
| 5| 1 \Otago and Southiand Invest. Lim.| 1} 2 | = — ieeet in teemnias Limited acens EG a 
Stk.|100 Peel River Land & Mineral, Limited..| 82 $5 } 10 | 10 ‘Cone Vaiicv............. : ses Oa ; "I sf 9} 
| 10| 2 \Queensland Invest. & Land Mort.,L.| 2% 3. | 3tk./100 East London. 190 393 
| 20) 10 es Debenture Trust, Limited| 10 10} 60 | 50 ‘Grand Junction Maximum 10 % pore 118 $21 
100 |100 | Do5 % Debentures............. 1:2 114 |g oe *“}953 » 
|Stk)100 | Do 44% Debenture Stock -0"]467 00 | 19'/'°? Kimberley, Limited 777777) 11g 18 
ad = a ee ees Limited, A.. | ot Tt 100 100 Lambeth Maximum 10 % ............... 203 212 
lps Se nneamees -? | 100 100, Do7s%. o .00 core [MO -85 
10| 2 'River Plate Trust Loan, &e., Lim....} 23 3 | gp Do4 7 / Deb tuse Steck lll Li: 
| 10| 2 \Scottish American Investment, .. 33 38) ny ~ New River, benture Bi toc em aad a 
|| Stk.|100 |Scottish Australian Investment, L../180 190 | 3tk Do 4% Debent Stock 14 117 
|| Stk.|100 | Do 5 % Guaranteed Preference. J15 120 | -_ 4 | Do Socom Stock B. mer on a 
|| Stk.|100 | Do6% — do do _...|127 182 | “99')« beg ree ‘ ee 
20 Odessa, Limited, A 6 % Preferred =i -.© 
" - African Loan M Mort. and M. ho | 100 109 Pernambuco Ist Debenture Bonds 102 106 
\| 90 | mens ‘ -: {| 20 | 20 [Shanghai, Limited ................0...000 
| 38 | 20 (South Australian... 62 65 | stk.|100 Southwark and Vauxhall, Ordinary 160 163 
\] - - S. po ths a i wai: ,L. | 28 2% | 10) 6 | Do New Ordinary ..........0.00000/ 9 20 
i} i | en ures, lene cecesccas ose eee 950 25 
|| 1u0 |100 |Stock Exchange 4Y Deb. 81... ies 105 Stk.'100 | West Middlesex sernscerenaneseeescoret 250,255, 
|| Crt.|100 ‘Submarine Cablee Trust............... { 95 100 } 
| : | 1 \Trust and Agency of Australasia, L. 3 3 | SHIPPING. 
1] 10 Do do 5 a jillian 
1} ahhh ed } ee 5 
| 8)°s oan i cca | | RT ieee aaa | 
3 rust Con d & | mazon Steam Navigation ............ § 
|, 0 3| Do New an Company of Canada... a: 3 o z Castle Mail Packets, Limited ......... } a ad 
| z Lae i. aba of London, Lim....| 63 7h | 20 20 | fe a Steam Shipping, a ao of a 
Hg hited States Mo 1.| 99 101 3 we eve «| 93 10 
| 2M Rn Van Niemen’ « (and ee . % ~~ 117 20 3 15 |General Steam Nav igation . | 6 é 
———— - a 10' 10! Dod he PrefeFONCS .......0.ccccoscoeees 64 * 
| 10/10! Dod %, 1877. cocccsees| OG 7 
CANALS AN 6 | 5 Merchant Shipping, Limited .........} 1 2 
. D DOGKS. 10 | 10 |National Steam Ship, Limited ” oa 13 2} 
| 10| 6 |New Zealand Shipping, Lim..........| ~ = 
|| 20 | 20 |Alexandra(N &s. 10 | 10 |Orient Steam Navigation ............ ve ae 
100 00; Do49 7 Per, 00k ener - oot 60 | 50 |Peninsular and Oriental Steam . 7 59 61 
tk. |t00 | Birmingham Canal......... ° “late 28 BO | 20 | Do New, 1867 sercecsersseeceevseesennens 22 23 
stk. |(00 East and West India Dock l€0 33 i i River Thames Steam Boat, L... ‘| 0 ¢ 
itk.|100 | Do 4 Debe os Do do Preference ...... 0 3 
00 100 Gray ade fon te ae ice 10° o*|poyal Exchange Shipping ‘Limited| ae 3 
Tae] unchion 1l4 1:6 , tl 
tn | uo 4% Babes Wieck "| AF #Z | $8 | $0 lant, Savill and Albion, Bint | | 
= hoo Do 44 % "ly04 107 20 20 |Union Steam = Limited .. “= tap 36 14} | 
tk 100 ‘Lonton end St Katharine Dock......| 37 39 20 10 | Do New i 
I" %k, 109 | Do Debenture Stock, 4 %............/106 108 | } o | 10 | — Steam Ship of New ‘ail 114 124 | 
{ i \ 








_ TEA AND COFFEE. 




















5 | z Nessie 
a |= Heme, | Prices. 
80 | | 20 |Assam Tea se 46 48 
20 | 20 | British Indian Tea, ‘Limited heii 4 5h 
20 | 20 | Darjeeling Tea, Limited wnicidicessal Sen Ten 
10 | 10 | Eastern Assam, Limited .... + ¢ 
20 tH | Jorehaut Tea, BITS ves ctinectacania , 4% 46 
10 | 10 |Lanka Plantations, Limited i 5 6 
10 | 10 |Lebong Tea, Limited ...............00.... 12} 13} 
10 | 10 Luckimpore Tea Co. of Assam, L.| 44 54 
10 | 10 |Ouvah Coffee, Limited .. “ 2} 33 
10 | 10 [Upper Assam Tea, Limited .. 4 1 
BRITISH MINES 
rate 71 Tee 
ar alee! x | Oostng 
‘a ame, | 
Issue. | 3 | Prices. 
| a 
10,240, 6 | 1 |DevonGreat Consols,L | 1} 1} 
6,144) 4/2/0 East Caradon “  < 
2,048; ... 5/19/0 | East Lovell.. ihe eh 
15,000) 4) 4 Great Laxey, Limited. 8} Of 
18,000; 1 18/ |Hingston Dw ns Con., a 
9,000! 7/11/0 |Marke Valley eee ian ee 
12,000} ... | 24/6 |Prince of Wales ie ee 
50,000; 1 | 1 South Caradon, Limited ae 
6, 123) \7/10/0 |South Condurrow ia —e 
4,500 10/17/0 South Wheal Frances...; 8 9 
6,000) . jy LEME PRUE CIOND . o cnnsnaces cncccces s 9 
15,000 43 4} | Van, Limited............... Bs 
8,000) ...°|7/15/0 | West Bassett oo... 3 4 
2 200) 30/10/6 West Wheal Seton ....... 15 16 
6,144) ... | 8/9/6 |Wheal Bassett ... ........) 7 8 
6, 000) +. |15/12/0; Wheal Grenville ......... 15 16 


COLONIAL AND FORE IGN 


ee Wheal Grenville 


MINES, 


ox| 1 








150, 1 1 |Akankoo Gold, Limited “4, § 
85,00C; 2 2 —— Limited ...... iz 2 
Almada & Tirito Consol. 
130,000) 1 1 Silver Mining, Lim. 3 } 
64,889 10 10 Anglo- African Diamond, 
| Limited . -} 13 13 
120,000' 1 1 /Asia Minor, Limited . a +s 
20,000) 20 78 —— anumenineapaanitnis a is 
30,000} 2 2 |Bratsbery Copper s @ 
82,500; 2 2 (Canadian Copper, and) 
Sulphur Limited . 0 4 
20,000) 10 8 |Cape Copper, Limited! 22 24 
125,000} 1; 1 (|Chontales, Limited ...... a 
65,000} 56 6 (Colorado United, Lim...| 2 2 
60,000} 4 8} Copiapo, Limited ... / 22 3% 
200,000; 1 1 \Devala Moyar Gold,, 
Limited . | 3 } 
190000} 1 1 Eberhardt, Limited, ‘Ord. ee 
20,000} 1{ 2 | Do Preferred............ a Jena 
zou} 2 2 (Fortuna, Limited......... } 3} a} 
72,00; 2 2 |Frontino and Bolivia) 
Gold, Limited ...... 2.4 
650,000} 1 1 \Indian Consolidated 
| Gold, Limited ..... Ez. ih 
100,000; 1 1 (Kapanga Gold Minin, 
Limited . 
11,000} 10 10 (Kimberley North ‘Bloc k| 
Diamond, Limited.| 1} 1} 
400,000} 1 1 |La Plata Mining call 
Smelting Limited | 23 4 
15,000} 8 3 |Linares, Limited . | 43 5 
210,000) 10 10 |Masen and Barry, 
ee Cee | 8 3h 
135,000} 1 1 |Mysore Goid Mining,| 
| Op 77 8} 
480,000} 1 18/ |New Chile Gold, ct 4 4 
£3,000} 10 luv |New Emma Silver Min 
ing, Limited . as s } 
232,000} 1 1 |New Potosi Ordinary .. ‘ & wt 
63, 4/} 1 18/ do oid 
70,000) 1 i Do 10 % Preference — 
bu,vuu} 4 4 |Panulcillo Copper,Lim.| 2} 23 
80,000} 38 8 |Pestarena United Gold, 
Limited . rs os 
14,000} 20 | 20 |Pontgibaud Silver Lead 
Mining & Smelting} 34 4) 
100,000} 2 1 jPort Phillip, & Colomai} 
Gold Mining, Limitec| Os 
54,000] 6 | 6 {Richmond Consolidatea| 
Mining, Liu.ited ...| 6 6} 
2600000//100 | 100 (Rio Tinto, Lim., Mort. 
gage Bounds, 1880 ...| 10231032 
1,200,000} 100 | 100 Do 6 % znd Mortgage| v9» 36 
szp,voc] 10 | 10 Do Shares ...............| 10} 103 
101.182} 10| !6/ [Ruby and Dunderber,| 
Consoltd. Mining 
BRIDE Slide ccs sce ace 4 & 
120,000) 1 1 |Scottish Australian, L...| 2; 3) 
80,000} 1 Bi BOO sccciscticccunss is 4 
122,500} 2 2 |Sierra Buttes Gold 
Limited .. 1} 4 
140,625} 2 2 Do Plumas Eureka 3 
Stk.| 100 |St John y, 
an Limited ............ 80 90 
625,000} 2 2 |Tharsis Sulphur, and 
, Copper, Limited ...... 4 
120,000} 1 1 |Tocopilla Copper, Lim.) 4 % 
14,000} 5 6 |Tolima, u., A Shares..{ 25 34 
329,522] 10 93 |United Mexican, Lim...) 2} 3% 
120,000} 1 16/ |Wentworth Gold Min., 
Limited . ol # & 
75,000} 1 1 |Yorke Peninsula, —. 
54,800} 1 1 Do Preference ......... ees 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue past Half- Dividend per | Receipts. 
Capital Year. Cent. per An. 
proms G | 2nd Ist 2nd 
eos = a ilway. 
exLeased Tragic , WOK: | rixed Hit. Hit. uit. Name “anew 
Lines. Re- nn “gf Charges. of of of 
ceipts, Penses- 1884 1385 1885 18:6. , 1885. 1886 / 18 
ie Ei “Ty % % 1886 gC £ 2182 z ao 
i . . | . é * Belfast and County Down June 1,123 S67; (578 BUS). 23. § 30,659 37,509 68 
i = rt (9,299 81,939 3h 2} 3 Belfast & Nrthn. Counties 4 1,509 1695 3204 3,563 14,276 j oo wee 1564 
3) '5507330,695 $21 08.070} 626,374 : "y “Caledonian ........ssesses0- 6 20,339 36,744 57,083 55,556 50,246 93!) 975,5°5 991,384. 7725 


Aggregate } 
Receipts of Half- 
Year. { in 


Q 
S 
o 


Merchdse, 


Minerals, 


Ez 
= 3 


ceipte. 
per Week. 
th | Latest Price. 


Week Ending 

Passengrs 

Parcis, ac, 

8’meWeek 
1885 


| 
| 
| 


| Cattle, &o. 
Total Re- 
m Trattic per Mile 


; 


| ¥19 499 we : ‘ 9 i iD. | Old. COROT  doccccsteveiessanecs | 6 172% 1,903 3,6°9 3,309 22,745) ys 64,703 67,109 182 
| Sgsg'tes g2gee3 1es2) 104881 3 2p 2 Furne@s a) 816216629 &.250 8030 14,733) 59 88}. 1 0328 196983 1D 
|| 13030311 547.792 275/307) 181,983 *Glasgow & Sth.-Westerr 5 10,009 12,023 22,122 21,338 38,199 i $65,825 265,100) 345 
la é 957712. 1.018.477 729,976 33 3} Great Eastern .............. 6 32,532, 23,398 53,877 40,960; 5: 664 1,345,315 1,340,060 1,043 
|| 95691 4462 124630 1/108," 46. 072,018 6 q >} Great Northern 6 2s 209 4,637 63.396 64,5 3 37,091 1154 1,5 19,383 1,947.0 7) 953 
}| 7.1-81352 325.552 168176 49,932 Great Northern (Ireland 4 7,410 5.148, 12,553 11,867 14,639 10) 543510 246,929 474 
5.250 308 158642 82.501 73,786 *Great North of Scotland 5 2 097 3,751 6,543 5852 6,437 : 494 109,152 105,946 302} 
8117,6 3 384.097 206,827, £9 003 Gt. Southrn.& Westrr. (I.) 4 8,468 1 8ir 16,312 15,129 16,762 3: 26o; | 239,565; 295,332, 511 
7 3/€83'670 4.013 081 1,898 272 1,471,522 3} Great Western 6 69 359 +6, 303 146,150 148,410 21,367 «308 3,049,290 3,22 850 2,385 4 99) 
40,724,006 1,991,682 1,990,3:3) 663,199 34 3% Lancashire & Yorkshire G 25244 42,00 67274 72924 77,473 LU2 | 1,512,336 1,596,370 4964 
95,997,650 5 314,459 2,707,067 1,388,015 j London & North-Western © 87,783, 111,423 199,206 197,409 62,032 1553 3,999,009 4,056,917) 1,801} 
23,394,040 1,130, 4 0 600,890) £96 709 ‘ i} Lon., Brightn., & S. Coast o 29,024 9,469 33 459 50,00) 50,975 120 794,213 815,716 459 
29,°09°676 1,568,96 §€66,£82, 863,208 : 3g London & South-Westert © 41,033, 16336 57,424 55,80 32,648 121 2,114,197 1,136,482 8364 
23,647,235 686,839 859 618} 334,901 nil: nil. mi. London, Chatham,& Dove: © 19,390, 4,700 24,09) 23,032 142,666 187 29), 468,021 465,191) 175} 
2,147,597 96,477 42,653, 13,976 é 83 Lon., Tilbury, & Southend 6 2,186 9386 «3,142 3,107 $3,575) 541 U5 55 845 53,503 57 
26 669 071 1.034.193 590.62i| «92,170 3% Man., Shetticld, & Lincoln © see ove 39,988 38,611 90,336 4 800,34) $20.7 41, 274 
£57 486 EB 13 23,770 1,803 Maryport and Carlisle 6 £92. 1,340 1,932 2,133 20,727 7 i6) 42,943 47,349 413 
320,165 1:6,277, 125,476 Metropolitan Owes eee 13,539) 12,435 403,647 Lig) 250,759 270,459 213 
210,926 98,631, 115.365 . nil, nil. Metropolitan District 6 coo iv! OOD G &,203 987,723 44 178,004 17 135 13 
76.6€8,344 3,846,( 50 2,003,213)1,6),852 53 5} Midland 46742 81,446 125,83 114,179 59,163 12/4 3,053,324 3,110,734 1,2814 
4,764,32) 215,921 113,159, 65,3939 3 § Midland Gt. Western (I. f+ 3373) BOUL 9,877) 8,546 12,460! 25 63 114,63) 176.837) 37) 
34.892,4831,295,1 5 €25,643) 614,537 43 * Yorth British 20120 32, OS 52,225 51.293 38,457) 52 834) 875,633) 890,223 1,003} 1 
£8 108,776 2,177,046 1,722,366) 784,347 7 North-Eastern 5 31,329 73,231 110,106 105,683, 38,159 71 144} 2,598,423 2,595,491 15374 
3,996,437, 241737 112629) 54,165 7% Nortb London .... 587), 2.564 S413 38,602 328,239 TOs 77h 191,590 = 193,345 2 


7,922,652 8°8,929 161,199 111,614 4 { . Steserdshine— Rail 5 8875 GTS 10:53 9,955, we 905 270,167 231,205 { 119 
1,440,987 £6525 £6,710, 28,087 10 


DAMIER oseveen, saciaieaens Hus es 1410 16)4  , 
Rhymney 3345 3,269 21,940 80 i873 70,577 67,557) 414 
22,443,901 1,162,446 576,863, 341,635 6} 
3,264,454 353,304 202,035 77,902 14 


40,775,425 1¢ 
{ 


oe 


~O * NOWE 


— 


South-Eastern ..........-.. 6 29,389 11,048 40,437 33.332 $7°311' 99122 7533.0 766,532 406 
Pe i cticconntgnentint: at we | 14,632, 16,437 $3,721) 150285. i 


- 


~ 
ws os 


COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


Receipts. | Lotai Kecelpts ane Keveipts. "Lotus “eCElpts. * . Receipts. ;Total Keceijt 
Week _- Week | ———— Week ————| —_— 


Name. = Ending! 1886. | 1885., 1883. 1885 Name, = Ending 1866. , 1385. 1886. , 1885 Ending 1886. | 1885. | 1836. | 18%5. 


| Co-ONIAL. £ £ £ £ C.Urug.ofM Vid Apr. 24 2,417, 4,635 136,030 160,618 | AMERICAN. 

\| {8mby.B.,&C.1. June 5 67,-34 65,106 1,342,274 1249861 Dutch Rhenish.,. June 7 6,66 7,3 °9 sn a Ala.Gt. South’rn May 15,690 13,640)... as 

|| Canadi’n Pacific May 31 54,200 42,800 652,000 516.400 Eastn. of France May 13 99,255. 97,295 1,652,373 1,729,434 Chic, Mil. & 3. P. 21 80,800 82 445 1,590,290 1625533 
East Indian ...... June 5 91,484 86,983 1,974,963 1962367 La Guaira & Car. 1, 2,068, 2,300, 22,.34 27,973 Chic.&North Wn 21 92,940 $7,500 1,599,636 1605630 
G. Tk. of Canada 5 $9,565 68,786 1,748 226 1627673 Meridnal. Italy..* bes - ove si Denver &RioGra 21 22,572 21,014, 428,761 411.393 | 

| Gt. Indn.Penin... 5 87,954 69,710 1,834,109 1814021 Mexican ........... June 5 11,096 16,20) 259,899 394600 Dlinois Central. 21 45,605 49,460, 86),829 942.566 | 

| Madras 8 13,598 13534 247,444 25',469 Nthu. of France.. May 13 119215 116446 2,165,643 2,190,103, Louisv.& Nashv. 21 49,952 50,994, 982,378 1089842 | 

|| Oude & Rohlknd Mar. 20 13,197 11,700 142,851 117,693 Ottoman ........... 22 3037, 3,466 63,059 73,957 Norfolk & West 3wMay 31,827 26,177, 228,939 196,664 

|| Scinde 7. is we .. Paris & Meditr...* 27 237249 262901 4,713,879 5,058,328 North Pacific....|  ,, 197534 175533; 584,121 538,564 
South Indian..... Apr. 10 9,932 8,281 119,093 121,262 Paris & Orleans. 27,121043 133889 2,463,276 2,637,028 Ohio & Missisip.. Mar. | 61,152 68,318, 170,8.4 181,958 | 

FORRIGN. Recife &S.Frisco Apr.10, 1,999, 2,129 40,557 44,826 Penn., E. Linest | 

|} Bu. Ayr. G. Stn... May 30 13,788 21,145 813,732 859,299 Smyn & Cassaba.. Feb. 2s 2,153) 2.671 21.980 23,920 DoWsn Linest! Beemer oo a ie 

| Bu.A. Ensenada.. 30° 2,85) 2,392 59,35) 51,234 Sth. Austrian..* June 3 74,250, 76,488 1,485,261 1,538,927 St.Louis& SanF. May 21 15,906 15,099) 308,041 208.945 | 
ku. A.& Rosario.. June 6 9.917 4,343 97,15) 45,421 3tm. of France..* May 27 53,741 67,410 1,248,410 1,429,841 Union Pacific .... Mar. 390842 39 103) 1,003,475 104258 
Cent. Arg., ...... Apr. 25 7.582 9,833 Vetn at France * May 20 97.473 96,126 1.810.869 1,829 017 


=z 
Pr 


* Yearly from 1st January. + Net Receipts. { Including Rajputana—Malwa lines. 





‘J.ONDON LIBRARY,|QILVERED PLATE GLASS 
i L, : St James’s equare, 8.W. S tor LOOKING GLASSES, with or without —_ | JOSEPH GILLOTT S 
PRESIDENT—Lord Tennyson. | Silvered by new process with pure Silver, not liable 


VICE-PRESIDENTS. to injury from damp, heat,or handling. Unequallec 
Rt. Hon. W. E. Gladstone, M.P. | in brilliancy. Samples, tariffe, and estimates or STEEL PENS. 
His Grace Archbishop Trench. a plication. 


E. H. Bunbury, Esq. |THE PATENT SILVERING COMPANY (Limited). Sold by all Stationers throughout the World. 
Sir Henry Barkly, K.C.B. | ae ne ene cm 


TRUSTEES. r In ‘. 
Earlof Carnarvon. Sir John Lubbock. Earl of Rosebery. (ZiLT CHIMN EY-GLASSES, COR GOLD MEDAL PARIS, 1878 
The Library contains 100,000 Volumes of Ancient and NICES.—OVER-MANTELS IN HARD WOOD. - 


Modern Literature in various languages. Latest designs, Moderate prices. Best quality, Old a 
Subscription, £3 a year without entrance - fee, | frames re-gilt. Old Glasses re-silvered. 
or £2 with entrance-fee of £6; Life Membership, | THE PATENT SILVEKING COMPANY (Limited), 


£26. Fifteen Volumes are allowed to Country and 10,12, and 14, Lower Kenningtan lane. London 
Ten to Town Members. Reading-room open from Ten 


to Half-past Six. Catalogue Supplement (1875-80), | (THE MERSEY DOCKS AND 28 FINSBURY PAVEMENT, E.C. 


price 5s. ; to Members, 4s. Prospectus on application. HARBOUR ) | 
ROBERT HARRISON, Secretary and Librarian. | PERPETCAL. ANNUITIES “habiee the oo ee | 


| Permanent Stock, and also to receive LOANS OF 
RSSAYS ON PARITJAMENTARY | woney onthe security of their Bonds, for various - E S 
REFORM periods, at the option of the lenders, For Particulars x 


By the Late WALTER BAGEHOT, | apply io the Treasurer, Dock Ofice, Liverpool—By | 


Author of “ The —_ Constitution,” “Physics and |_| EDWARD GITTINS, Secretary 5 
Politics,” &c. is, Se eth ae Sake oe 
“This volume is full of shrewd anticipation and D U NVIL L E 8 QO L D I R I 8 H E P P S 
comment.” —Spectator. WHISKY is recommended by the Medical | 


London : Kegan Paul, Trench, & “o. Profession in preference to French Brandy. They 
hold the largest stock of Whisky in the World. GRATEFUL COMFORTING. 


agi Awarded Gold Medal iti 
PENINSULAR AND ORIENTAL conibitch.  Ganiied te cate.anh aan 


STEAM NAVIGATION COMPANY. use and exportation. Quotations on application to 
Under CONTRACT for HER MAJESTY’S MAILS DUNVILLE and CO. Co Royal Irish Distil- 
to INDIA, CHINA, AUSTRALIA, &c. | leries, Belfast, or at their London Offices, 4 Beaufort 

| Buildings, Strand, W.C. 


as ahaa oe = 4 ER 
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Srectuat Return Tickers. 
for— Fortnightly. SagunEE SERENE ne = 
CALC A, MADRAS, oe From Tilbury, 


u ys, 12.30 p.m. | 5 L 
one masatats The wradays, at 30 Bt =. | er TELEGRAPH pat. — WITH TERMINATIONA 


From Tilbury, . 
eee From Beidii Mectye |. Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c.=136,090 
BOMBAY, EGYPT, ADEN,} w,,,- ¥° | words in a'l; 40,000 Dutch words (new) ; 22,500 English worJs arranged 25 to the paze, 
GIBRALTAR, and MALTA'S eek’y (Thursdays) | with the whole width of the quarto page for filling in phrases, Quantity and 
Offices—122 Leadenhall st., & 25 Cockspur, st., London; | Quotation Tables, &c. 
80 Boulevard des Italiens (for passage only), and 56 | 


and 57 Rue d’Hauteville, Paris; 7 Rue Noailles, | Tus TevecRarn Cremer Orrice, 24 Throgmorton street, E.C.; Srorriswoopk & Co., 54 Gracechurch 
Marseilles. street, E.C.; Parmer & Howse, Manchester. 
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MUSKEGON DIVISION. 





/ISSUE OF $750,000 FIRST MORTGAGE 40-YEAR 5 PER CENT. GOLD 


AND INDIANA 
COMPANY, 


BONDS. 


Principal and Interest payable in New York, in United States Gold Coin. 


Principal due Ist July, 1926. Interest due Ist Janu ary and Ist July, 


Messrs Satterthwaite and Co, are prepared to receive Applizations for the above-mentione 


5 per Cent., or £10 per Bond, on Application ; 


The Bonds are a direct obligation of the Grand Ripids and Indiana Railroad 


of $1.000, payable as follows :— 


July 23rd—945 per Cent., or £189 per Bond 


15 per Cent., or £30 per Bond, on Allotment ; 


The Grand Rapids and Indiana Railroad is a very 


Interest accrues from Ist July, 1886. 


d Bonds at 94} per cent , or £189 per Bond 


744 per Cent., or £149 per Bond, on 


important part of the 


* ‘ > Jo 1S ‘ j i] Une . . . 
Company, a line controlled by the remnareat Railroad Company, and are Pennsylvania Railroad system, and is operated under the direction of the 
secured by a First and only Mortgaze of $750,009, OF about $12,0)) a mile (sv Pennsylvania Company, the four highest officers of which are Directors of th's 
£9400) on the M iskeyon Division and its revenues. The Interest on the Bond ;, Railroad. 
237,500 per annum, is further secured under a traffic guarantee by payinent to “a The accounts of the Company for the last five vears show a surplus of $231,241 


@ te 
s para 


alone 


he Bonds are 
Y r ¥ 7 * Par 
the Company, in New York, or Grand R pid. 


umount to aboat $35,090 per annum. 


The proceeds of this issue will be applied solely to the c 
of this division (62 miles of main line and branches), from the City of Gran anise 
to Muskegon, one of the principal cities and p rts on Lake Michigan. and the'*: 
of the largest lumber manufacturing industry in the United States.” 
will give the Grand Rapids and In liana Railroad direct ac 


Lake. 


During the last five years the average net earning; of the entire Grand Rapids 


and Indiana Railroad system have been $1,€06;3,, per 


necessary to provide the interest on this issue of Bonds will be only about 865 
"A letter of the President, copy of which is enclosed with the Pros- 
interests to be sorved by the 
are of equal importance with any existing upon the line of the Company. The 
Company is free from floating debt of any kind, and its position financially, and 
in its traffic relations, was never so favourable as at present.” 

The Grand Rapids and Indiana Railroad i+ bonded at about $28,300 a mile, 
whereas the Muskegon Division is only to bear 312,000 per mile. 

The First Mortgage Bonds of the Grand Rapids and Indiana Rii'road Company 
have been well known in this country for many years past, and at prices now 
current yield only from 4 to 4$ per cent., whereas the pressnt issue offers a 
40-year Bond, yielding at price of issue 5} per cent. per annum if held to 6 Al 
maturity. 


ver mile , 
pectus, states that ‘the traffic 


+ r NOTT Tht 
\ORTH ERN ASSURANCE 
é COMPANY. Established 1836. 
Aberdeen—1 Union terrace. 
street. 
ACCUMULAT«D FUNDS, £€3,134,009, 

The FIFTIETH ANNUAL GENERAL MEETING 
of this Company was held within their House at 
Aberdeen on Friday, Ith June, 1#86, when the 
Directors’ Report was unanimously adopted. 

The following are extracts from the Report referred 
to ‘= 


London—1l Moorgate 


FIRE DEPARTMENT. 

The Premiums recsived last year amounted to 
£577,330 19s 7d, showing an increase of £4,141 0s 6d 
over thos? of the previous year. The revenue gene- 
rally failed to show the elasticity which characterised 
the years 1883 and 1884, but.it would have been con- 
siderably greater had not the Directors continued the 
policy of curtailment in some of the branches of the 
Continental section of the business referred to in last 
years report, and applied it alsoin one or two 
branches of the Colonial section. 

The Losses amonntei to £345,214 1s 9d, or 59°81 per 
cent. of the premiums, a ratio which is almost exactly 
the same as the general average of the Company's 
experience from the beginning (59°85 per cent.). 

The Expenses of Manazement (including commission 
to Agents and charges of every kind) came to 
£183,439 13s 5d, or 31°77 per cent. of the premiums. 
This is fractionally higher than the ratio of the 
previous year. 

The result is that, after reserving the usual 33 per 
cent. of the premiums to cover liabilities under 
current policies, a profit was earned of £47,2°6 17s 7d, 
which sum has been transferred to the credit of the 
Profit and Loss Account. 


a LIFE DEPARTMENT. : 
d ASSURANCE BRANCHES.--The new Assurances 
em the year, after deduction of Reassurances, 
og! in the aggregate the sum of £451,325, of 
at . £*9,690 was for Endowment Assurances pay- 
hog death or on the attainment of a specified age. 
aaa a Assurances yielded Annual Premiums 

inting to £14,494 13s 6d, and Single Premiums 
oe to £1,241 1's 1d, 

le total Income o a including i 2 
was £980 997 eae of the year (including interest) 
thute Claims amounted to £116,995 4s 10d, of which 
oo of £5,311 10s was for Endow+ents and 

a Assurances payable during Life. 
injent am of Management (including Commis- 
colon” imited to 10 per cent. of the Premiuins 
“apt BRANCH.—The sum of £14,697 0s 6d 

ceived for Annuities granted during the year. 


he w : 
amount toa, a of the Life Department now 


the year of £89,964 6s 1d. 


- QUINQUENNIAL INVESTIGATION. 
The Directors instruc 


fund each six months of 20 per cent. of the gross earnings of the ] 
the Grand Rapids and Indiana Railroad Company, derived from bus ness inte-- 
hanged with the Muskegon Division.” This separate fund the President estimates 


of $1,000 each to Bevrer, but may be re 


'8 11s 2d, showing an increase for | 


instructed the Actuary, while main- | 
ning in their strictness all the other data oon 


ee 


due to the 
zistered at the Of og of Unitel States. 


mstruction and equipment 

| the corres 
seat 
This Branch 
3 ty aharbouronthe * 


mile, whereas the amount 


fond mm, or to Messrs 


eal 
Murs’ Where Prospe *tuses 


*xon Division 
forfeitur:. 


ment of last instalment. 


in advan *e. 
iTIN FRIARS, 
LONDON, E.c 


Fwhich the investigation of 5 yearsa+ro was made, t> 
be even more strinzent than before so far as the 
element of Interest was concerned, and to assume 
only 3 per cent. as the rate to be in future earned by 
the Funds in place of 34 per cent., wnich was the 
rate assumed on the list occas‘on. Notwithstanding 
that this has had the effect of considerably auzment- 
ing the sums necessary to be reserved as the measure 
of the Company’s liabilities (the increase over the three 
Branches into which the Department is divided 
amounting to about £70,000), it is gratifying to find 
that very satisfactory surpluses remain to be dealt with. 

In the Non-participation Branch, the profits of 
which belong to the Shareholders, the surplus is 
£46,'31. Ofth’ssum the Directors recommend that 
£37,5) be transferred to the credit of the Profit and 
Loss Account, leaving £9,431 to be carried forwar1. 

In the Participation Branch, the profits of which 
belong to the Policyholders. there is a surplus of 
£192, 02, out of which the Directors recommend that 
a Reversionary Bonus of £1 1's per cent per annum 
be declared upon the original amounts assured by all 
policies current on 31st December last, for the five 
vears ending that date. This Bonus will absorb 
£187,650, leaving £4,352 to be carried forward. 

The Directors further recommend that a Prospec- 
tive Bonus at the rate of £1 percent. per annum be 
declared upon all policies which shall become claims 
before 3lst December, 1890. 

As regards bo'h these Bonuses, it is t» be under- 
stood that, as hereto‘ore, the amount shall only be 
payable in thos2 cases in which the policy has been in 
existence for a period of five years. 

In the Annuity Branch, the profit or loss on which 
is for the account of the Shareholders, there is a 
deficiency of £2,8-5, caused chiefl, by the change in 


| the rate of Interest assumed in the Actuary’s caleu- 


lations, but for which there would have been a small 
surplus. The Directors recommend that this defi- 
ciency be made up to the Branch out of the balance 
at the credit of the Profit and Loss Account. 


PRroFit aND Loss. 


The Balance of the Profit and Lo:s &£ s d 
ACCOUNE ANOUNES EO..........ccccerecersereees 13!,196 3 4 
Made up as follows- 
Amount brought for- 


ward from last year, 
after payment of bal- 
ance of Dividend for 
PS ae oe ee 51,373 9 O 
Interest on Invest- 
menta, after deducting 
the portion belonging 
to the Life and Annuity 
Funds respectively 
Profit on Fire Account 


54,755 16 3 


Ge BODE. 5 cccccacdigisccans Gee ki 7 
Profit on investments 
realised and sundry 


OUOGIES sasreccnssine sdbitiien 15,932 14 9 


169,383 17 7 


general commercial depression 


Interest at the rate of 3 per cent. per annum will be allowed on payments 


i 
1 
| 
} 
j 


| 
| 


in? of | over and above all fixed charges and guarantees, notwitstandirg a deficiency in 


th? vear 1885 of $140,698 arising out of the increase of fixed charges in funding the 
advances made by the Pennsylvania Railrowd Coupany and the decline in tcattics 
which has existed throughout the 
The Pres‘dent states in his letter—** this depression, however, has 
now passed away, and a marked revival of indus‘ry is apparent. 
of the Company to- the three months ending March 3Ist, 1886, show an increase on 
viding periods of the previous year exceeding 37, 00, and appearances 
indicate that this increase is entirely normal and progressive.” 

The construction of the Muskezon Branch will add, it is estimated, the sum of 
$175,000 to the gross revenue of the Main line. 
The Subscription List will be Closed on or b 
A copy of t e Mortgage can be seen at the Offices of Messrs Blewitt and Tyler, 
79) Gracechur h street, London, E.C,. 

Anplic tions on the form accompanying the Prospectus, with a deposit of £10 
per Bond, must be made 
Satterthwaite and Co., 6 
and Form: of Application can be obtained. 

Where no Allotment is made, the amount paid on application will be returned 
Failure to pay any Instalment when due renders all previous payments liable to 


fore Thursd y, June 17th. 


to the National Bank, Limited, Old Broad street, 


Austin Friars, London, E.C., 


Scrip Certifi ‘ates to Bearer will be issued against Letters of Allotment and 
Bankers’ Receipts, and the definitive Bonds will b 


realy for delivery after pay- 


made 


June 11th, 18586. 


Less: 

Interim Divi- 

cend paid in 
December £ s d 
last ............ 30,000 O O 
Sundry 
amounts as 
detailed 8,192 14 3 

—- 38,192 14 3 





131,196 3 4 
To this has t »be a ided the sum prop sed 
to be transferred from the Non-Parti- 
cipation Fund .. .. oe neseee on enseatese 37,500 0 0 
Making a to‘al to be dealt with of 168,696 3 4 
Out of this the Directors propose — 
To add to the Fire Re- 
serve Fund (which will 
then stand at £600, 09) 50,000 0 0 
To make good the defici- 
ency in the Annuity 
Fund before referred to 
To set aside a sum to 
form the nucleus of a 
Staff Pension Fund, of 
To pay a further Divi- 
dend on account of the 
year 1885 of £1 per 
Share, absorbing 
To set apart specially the 
sum transferred from 
the Non-Participation 
Life Branch for the 
purpose of paying, in 
6 yearly instalments, a 
“ shareholders’ Life 
Bonus” of 25s per 
Share, being 5s for each 
of the years 1885 to 
To pay a second bonus of 
5s per Share in respect 
of the year 1835, a>- 


2,895 0 0 


5,00 0 0 


30,000 0 O 





37,500 0 0 


ae? 
—— -— 132,595 0 0 
Leaving to be carried forward ...... 35,801 3 4 


Loxvon BoarD OF DIRECTORS. 

Sir WILLIAM MILLER, Bart., Chairman. 
Colonel Robert Baring. | alex. Heun Goschen, Esq. 
Ernest Chaplin, Esq Wm. E. Hubbard, Esq. 
Sir Philip Currie, K.C.B. | Ferdinand M. Huth, Esq. 
George John Fenwick,Esq | Henry JamesLubbock,Esq 
AlexanderP. Fletcher, sq. | John Stewart, Esq. 

William Walkinshaw, Esq. 
Sgcretary—H. E. WILSON. 

Fire DepartueNt—JAMES ROBB, Vanazer. 
Lirk DerartwExT—THOS. H. COOKE, Actuary. 
GENERAL MANAGER OF THE ComPpaNy— 

JAS. VALENTINE. 

Copies of the Report, with the whole Accounts of 
the Company for the year 1885, and fu!l particulars 
of the results of the Life Investigation, may be ob- 
tained f om any of the Company’s Offices or Agencies. 
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The net earnings 
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THE ECONOMIST. 


[June 12, 1886. 
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Banks, Ke. 


¥ Y y rT 

THE ANGLO-CALIFORNIAN 
BANK (Limited). 

Capital authorised, £1,200,000. Subscribed, £600,060. 
Paid-up, £300,000. 

Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 


_| THE NATIONA 


2 2 sol ! 
The Bank transacts general banking business, sells 


drafts on Califor. ia, Oregon, Nevada, &c. ; also on the | 


Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


[JNION BANK OF AUSTRALIA 
(Limited). 
Established 1837. Incorporated 18S0. 
1,500,000 
950,000 
3,000,000 


Paid-up Capital 
Reserve Fund .. 
Reserve Liability of Proprietors ... 
LETTERS of CREDIT and BILLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 


Branches throughout the Colonies of Australia, New | 


Zealand, and Fiji. 


TELEGRAPHIC REMITTANCES are made to the | 


Colonies. 

BILLS on the COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED ~TOCK DEPOSITS are also received 
bearing interest p:yable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 


only, and on its giving twelve months’ previous | 
In the event of repayment | 


notice to the holders. 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quotation will be 


bility to the Stock. The authorised amount of this 
issue is £500,000. 

Holders of London Office Deposit Receipts of the 
Rank can exchange for Inscribed Stock Deposit 
Certificates free of charge on application. 

W. R. MEWBURN, Manager. 


NK OF NEW SOUTH WALES. 


1 Bank buildings, Lothbvry, E.C. 

London, March, 1886. 

A 
B Established in 1817. 

Loxpon Orrice—64 Old Broad etreet 
Capital Paid-up £1,000,000 
Reserve Fund £99,900 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea 
land Colonies. Bills purchased or forwarded fo: 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terme 
which may be known on application. 

DAVID GEORGE, Secretary 


Y 
YANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capital .. ..........00......008 21,600,000 
Reserve fund £780,000 
LETTERS OF CREDIT and Drafts issued on any of 








the numerous branches of the Bank throughout | 


Australia and New Zealand 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 


may be ascertained on application. 
PRIDEAUX SELBY, Secretarv. 
[HE AGRA BANK (LIMITED) 
ESTABLISHED IN 1833, 

CariTaL, £1,000,000, RESERVE FuNp, £209,000. 
Hrap Orrice—Nicholas lane, Lombard street, London. 
Brancurs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

CurRENt Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in 
terest allowed when the credit balance does not fa!) 
below £100. 

Deposits received for fixed periods on terms to tb 
ascertained on application. 

Burts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charve, 
and approved bills purchased or sent for collection. 

SALES AND PurcHases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


THE QUEENSLAND NATIONAL 


a ai ag a am 
neorporated u t Jompanies Act ef 1863, of the 
Legislature of Queensland. ) , 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300 ; Reserve Fund, £305,000. 
Heap Orricke—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application, 


R. D. BUCHANAN, : 
No. 23 Lompard street, E.C. ee 


L BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1835. 
HEAD OFFIC E—Epinsvreu, 


Capital, £5,000,000. 


Paid up, £1,000,000 


Reserve Fund, £660,050 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received, 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANN UITIBs, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Sections 


transacted. 


[ ONDON, PARIS, & AMERICAN 
4 BANK, LIMITED. 
CAPITAL, £1,000.000. SuBseRIBBD, £500,000. 
Patp-vp, £400,000, 


| Heap Orrics—9 and 10 Tokenhouse yard Lothbury, 


London. 
BRANCH AT SAN FRAsctisco, California. 
AGENTs aT New York, Messrs Lazard Fréres. 
AGENTS AT PARIS, Messrs Lazard Fréres and Cie. 
Banking and Exchange business with AMERICA and 


| 


| 


JAMES ROBERTSON, Manager in London. 


MERCANT!I LE BANK 
SYDNEY. Established 1369. 
Incorporated by Act of Parliament. 

Lonpon Branci—158 LEADENHALL stRxet, E.O, 
Paid-up Capital £300,000 
Reserve Fund..................-5. £155,000 
Number of Shareholders ........... 566 

DRAFTS issued on Sydney, and Bills neyotiated 


OF 


| and collected. 


the ConTINENT of Europ® transacted on favourable | 


terms. Credits issued available in the UNITED STATES, 


| Evropr, Inpia, CHINA, AUSTRALIA and elsewhere. 


P. W. RUBERTSON, Secretary. 


‘THE 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited) 


of the Legislatu:e of Victoria.) 
Subscribed Capital, £2,000,000 : Paia-up, £800,000, 
Reserve Fund, £360,000. 
HEAD Orrick: Melbourne. 
LETTERS OF CREDIT and DRAFTS granted op 


| the Bank’s Branches and Agencies in the Australian 
BILLS negotiated and sent for collection. 
DEPOSITS received for fixea periods on terme | 


| [MPERIAL BANK OF CANADA: 


Colonies 


which may be ascertained on application. 
GEORGE NIVEN, Manager 


1 Bishopsgate street Within, London, E.C. 


THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Heap Orricr. 
10 Clement’s lane, Lombard street, aan E.O. 


4,000,000 
1,000,000 
400,000 


Subscribed Capital..........., rercsrsesee 
Paid-up Capital .........co0rccsesseeseeee 


Reserve Fund ....... 


This Bank grants Drafts on ‘the principal towns ip | 
she Cape Colony, Griqualand West (Diamond Fields) | 


Natal, and Transvaal, and transacts every description 
of Banking Business 
African Colonies and States. 

Interest allowed on de 


periods, at rates which may be ascertained on 


application 
Hf O 
BANKING CORPORATION. 
Paid up ‘apital, $7,500,000. 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $500,000. 
Reserve Liability of Proprietors, $7,500,000. 
Covrt or Ormgcrozs anp Heap Orrics is Hora 
Kona, 

COMMITTEE IN LONDON, 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
KE. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A, Deacon), 
ManaGer—David McLean. 
Banngeks—London and County Banking Company 
Limited. 
BRANCHES AND AGENCIES. 
London San Francisco 
Lyone Shanghai 
Manila Singapore 
New York Tientsin 
Penang Yloilo 
Saigon Yokohama 


siugy 

Batavia 

Bombay 

Oaicutta 

foochow 

Hankow 

Hiogo 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies, 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Uir- 
sular Notes, negotiable in the principal cities of 
furope, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
° eeneenannls returning from China, Japan, and 
adia 

They also undertake the Agency of constituents 
vonnected with the East, and receive for safe custody 
(ndian and other Government Securities, drawing 
Titerest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

The Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
cea present eae interest allowed is 4 

© rannum, payable half- 30th 
“< 3ist December. ~ ee _— 
ransfer deeds, powers of attorney, and other 
torms —_ banae “ae ae on app ication. 
ce hours, turdays 10 to 1. 
81 Lombard street, London. . 


| Letters of Advice thereof issued by 
| Bank in London, 





NG KONG AND SHANGHAI. 


connected with the Soutb | 


its tor one year and longer | 


DEPOSITS received for On, Two, and Turee Years 
at4¢ per Cent. GEO. H. ALEXANDER, Manager 


BANK OF SOUTH 
AUSTRALIA, Limited, 


ESTABLISHED 184]. 
HEAD OrFricge—31 Lombard street, London, E.C 


oo : : » | Paid-up Capital, £ 000; Reserve Fund, £2 
applied for, which will give the advantage of ne gotia- | (7ncorporated under “ The Companies Statute, 1864,” | Pp Capital, £800,000; Reserve Fund, £200,000, 


DRAFTS AND LETTERS OF CREDIT IssuED. 

Bitts Boveut AND COLLBCTED. 

TELEGRAPHIC TRANSFERS MADE 

Deposits REcEIVeD YoR FIXED PERIODS OF 1 To 3 


| YEARS AT 44 PER CENT. PER ANNUM IN SUMS OF Nor 


Less THAN £100. 
W. G. CUTHBERTSON, General Manager. 


Heap Orricks—Toronto. 
Branches in Ontario and Manitoba. 

Dapital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
he Agents of the 
England—Lloyd’s Burnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canaqian collec- 


| tions, forwarded either direct to the Head Otfice of the 


Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


[,ONDON CHARTERED _BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000 ; 
Reserve Fund, £190,000. 
Banking and Exchange business of every description 


| conducted with the Australian Colonies. 


DePOSITS RECEIVED for FIXED PERIODS on erms 
which may be ascertained on application. 
JOHN SUTHERLAND, Secretary. 


2 Old Broad street, E.C. 


yy r 

NEW ORIENTAL BANK 
CORPORATION, LIMITED. 

Capital—Authorised, £2,000,000 ; Paid-up, £500,000. 
London—40 Threadneedle street 

BRANCHES AND AGENCIES—Edinburgh, Bom- 
bay, Calcutta, Madras, Ceylon, Mauritius, 5irgapore, 
Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells Bills of Exchange, makes 
Telegraphic Transfers, issues Letters of Credit and 
Circular Notes, forwards Bills for Collection, and 
transacts Banking and Agency Business generally. 

The Directors are receiving applications for Four 
per Cent. Debentures, in sums of £10 and upwards, 
secured upon the Freehold Bank Premises in the City 
of London and elsewhere. Creditors of the old Bank 
can obtain 3} per cent. Perpetual Debenture Stock 
for the full balance of their claims, 


BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 

Heap Orrick — Auckland, 
BRANCHEE AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle, and 

Adelaide. 

In Fiji—suva and Levuka. ’ 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other’ towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 

Agencies, and transacts every description of Banking 

Business connected with New Zealand, Australia, and 

Fiji, on the most favourable terms. g ' 
he London Office receives fixed deposits of £50 

and upwards, rates and particulars of which can be 

ascertained on application : 
F. LARK WORTHY, Managing Director. 
No. 1 Queen Victoria street. Mansion House K © 











